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SECURITIES ACCOUNT CLIENT AGREEMENT
EFEFIRFiRR

THIS AGREEMENT is made the date stated in the Account Opening Form. Between:
AR T &SR P BRERFMR HEARRIL:

1. Grandly Financial Services Limited, a company incorporated in Hong Kong (CE No.: BDB792) with its
principal place of business at 16/F, 83 Wan Chai Road, Wan Chai, Hong Kong and a corporation licensed
for Type 1 (Dealing in Securities) and Type 2 (Dealing in Futures Contracts) regulated activities under
the Securities and Futures Ordinance (the “Company”); and

BHEMRIEERNATE2—MEESEEMAIINNG, TEESBMEINESETE(TES38%161E, IR
EIRIRGESMIEEANFIE1 58 BERE) KE25 (HEANRE) SREREERENIFIES
(FoQffmek - BDB792) , (&A@ ; H

2. The party whose name, address and details are set out in the Account Opening Form (the "Client").
BF, Htg, lRFBEHRNREFRFRZ—7A (BF) .

WHEREAS:
ER .
1. The Client is desirous of opening one or more account(s) with the Company as the Client may decide from

time to time for the purchase or sale of and dealing in Securities (as applicable).
BRI EHEEARR O REMN —ESERE, WMEESEEHFETRRRS (WER) .

2. The Company agrees that it will from time to time at the request of the Client and at its discretion allow the
Client to open one or more account(s) with the Company and will maintain such account or account(s) to be
designated by name(s), number(s) or otherwise for the Client for the purpose of securities trading.

AAB)EBAKEEFNEREHEEFEFRANT M —ENZERS, FiSREFHFLRE, &
SRSEMITERRENIRE, LUBEITESRS.

IT IS HEREBY AGREED AS FOLLOWS:
RILGAEIT -

PART | - GENERAL TERMS AND CONDITIONS
5 1EM - —MRTERAAER

1. DEFINITIONS TEZ

1.1 In these Terms and Conditions, unless the context otherwise requires, the following words and
expressions shall have the following meanings:-

TEREEARRIR, BRIFE L TXSBERE, SRITROXFFEEZER FIImENER : -

" Account” means any one or more cash and/or margin securities
[MES trading accounts now or hereafter maintained in the name
of the Client with the Company.

85 P IRESRIRU E S AR EARNE] M AEA —E=SZ
fERRE R/ SR ER S EEIRS.

“Account Opening Form” means account opening forms for corporation, individual or
EEIEESEY joint account in the form prescribed by the Company and
other incidental documents from time to time.

EHANTREHEERN AT, B A SRS R RS AR
RASC AT

“Agreement” means the cash and/or margin securities trading account
agreement entered into between the Client and the



[

“Associate”
B =/N=I

“Authorized Person”

MERIEAL]

“Business Day”

(&8

“Cash Account”

[RERF ]

“Clearing House”
458

“Client”
==l

“Client Money Rules”
[ FFRIEARA!]

“Client Securities’ Rules”

Company in writing regarding the opening, maintenance
and operation of the Account as amended from time to
time, including, without limitation, the Account Opening
Form, and any authority and mandate given and all other
documents signed by the Client to the Company in respect
of the Account.

HEEFHEANBRNFIL. MR REVEIRF FrET I XA
ETNREN/FREBEZFESRFNE@GR, HPE
TRBARIF P RS R EFRIRE MiZ F AR B FUEAER
RIEDIREBTANBNEMAAE X,

means a company or body corporate which is the
Company’s direct or indirect holding companies,
subsidiaries or affiliated companies, in Hong Kong or
elsewhere.

EARNEINEESEMM 58 B EHEER AT M
NS /NS

means the person(s) or any of them authorized under and
pursuant to the Agreement to issue instructions in relation
to the Account or Transaction and particulars of whom are
set out in the Account Opening Form.

FEARIG 7 3R R PR R B LUSR H R IR P 32 B e~ A
TEEPEA (I, HERERNFIINHFRET.,

means any day on which the Exchange or the Foreign
Stock Exchange (as the case may be) is open for trading
other than Saturdays, Sundays, public holidays and any
other days declared by the Exchange or the Foreign Stock
Exchange (as the case may be) to be a non-business day.

HERBPAEIMEESS R 2P (RIBIRME) ARETRSZ 2 E
AIEF, H2H. 28H. AWK ZPSIMIESS
RSFR(RIBERME)PREMLIEAZERR ZEMEMB FBR
o

means any cash account as specified in the Account
Opening Form established by the Client with the Company
for cash trading of securities.

EEFEANTIRMIZ, EHRERFEFRSPERUIREES
ESFHIREIRF

means HKSCC in relation to SEHK and, in relation to any
other Foreign Stock Exchange, the clearing house
providing services similar to those of HKSCC to such
Foreign Stock Exchange.

PEIRFIME, BERREE ; SMEAIEESFZSARMm
=, BlEmMEIMEES R B RR R i BRI EE
Ffto

means any person who establishes and maintains the
Account with the Company.

FEIEA—AIRAR A BRI A IRF AL,

means the Securities and Futures (Client Money) Rules
(Cap. 5171), Laws of Hong Kong.

eSS (BRFRIR)ARRN(EBEES 5711 ).

means the Securities and Futures (Client Securities) Rules
(Cap. 517H), Laws of Hong Kong.



[EFEssARA] ]

“Company”

[ANF ]

“Correspondent Agent”

ES vty

“Electronic Instruction”
[EFiEr]

“Electronic Services”

BT

“Exchange”

(325 Fh ]

“Foreign Stock Exchange”

[Sh e 2532 B

“HKSCC”
[thRiEE |

“Hong Kong”
(&%

“Hong Kong Dollars”
Feid

“Information”

i

D”
[ 855158 |

“Margin”

MREE ]

HEEE R (B )RR (ESEERE 5TIH B),

means Grandly Financial Services Limited.
s SRR BRAE.

means anyone who acts as the Company’s agent in
effecting Transaction or clearing the same in Hong Kong or
elsewhere, including any member of an Exchange or a
Clearing House.

BERAKRANEEEENEMMTHITRBIHEEHNIEA,
DIER B FEEPTFUEMRR S

means any instruction in relation to the Transaction effected
through the Electronic Services.

BEARNEEFIRFEI TR B ZIER.

means any electronic trading facility provided by the
Company which enable the Client to undertake the
Transaction to such extent as prescribed by the Company
from time to time.

SEANEIEMY, EEFEESAEETRANTRERE
HEERNRZ 2B F R 5.

means SEHK and any Foreign Stock Exchange.
FEREZ A RIS M EE S 3 Z PR

means a stock exchange which is permitted to operate in a
country or territory.

EEER — AR RE M B FR RSB

means The Hong Kong Securities Clearing Company
Limited.

EEBPRIEERRATE,

means the Hong Kong Special Administrative Region of the
People’s Republic of China.

EPEARRNBEEBFRITHE.

means the lawful currency for the time being of Hong Kong.
EEENEEEE,

means any transaction or market data, bid and ask
quotations, news reports, third party analysts’ reports,
research and other information relating to securities
markets or other investment markets.

B SThISEMIRE NSRRI B ISR,
BHENMEARE. HERE, E=EBDTRE. ARERNSLHE
&,

means the Client’s identification code, used in conjunction
with the Password, to gain access to the Electronic
Services.

BRI R RLERE TR <& F S D#E5S,

means the amount (whether cash or non-cash collateral) as
may from time to time be demanded by the Company from
the Client by way of margin (including without limitation the
initial margin and additional margin), variation adjustments
or cash adjustments or otherwise in relation to the amount
drawn under the Margin Facility for the purpose of
protecting the Company from and against any loss or risk of



“Margin Account”

MREBEMRS

“Margin Facility”
MREBERE |

“Ordinance”

[EEZ5RA )

“Password”

[Z508 |

“Risk Disclosure Statement”

[ BB FE R BA |

“Securities”

5855 ]

“Security”

R ]

loss on present, future, contingent or contemplated
obligations arising from the Margin Facility including but not
limited to the amount of margin required by the relevant
Clearing House (if applicable), and "margin requirements"
means the requirements prescribed by the Company in
respect of the collection and specifications of the Margin.

BEANBARLURES (SEEARRREERETHEIMNR
EE) BERR RERBNEMS N, @ ERIFRER
(FemBRENIFRTIRRY), UREANBRZMRER
BhE T ESHFIEMAEENIRIE. RIR, AN FERNEE
FRSIBUEHERSESERR, SEBARMEREEER
EEELER). [RETRE IREANTPMEERNRES
HIUREREREF [RHIARTE o

means any margin account as specified in the Account
Opening Form established by the Client with the Company
for margin trading of securities.

EEFEANTIRMIZ, EURERFFRSPIERASRESIR
Pl REE S NEEE SRS

means the margin facility granted by the Company to the
Client subject to and upon the terms as the Company may
at its absolute discretion determine.

EHRANTREFRENZANTIEHEERENRRPR
ENRETME.

means the Securities and Futures Ordinance (Cap. 571),
Laws of Hong Kong.

HER S MAERSG(BEERES 571 §).

means the Client’s password, used in conjunction with the
Login ID, to gain access to the Electronic Services.

FEEEGHRIE — A LUERE TR < E F 25,

means the risk disclosure statement provided by the
Company to the Client before the opening of the Account
and/or from time to time in form prescribed by the SFC from
time to time with the current version set out in Appendix 2
hereto.

EREZEFRAABRPAIR/SAREBEANT ME SR
EiRFEER, EARTNHEEE AT, SATARAESIR
AR AR BIBAF 2,

has the meaning as given in the Ordinance.
WNEEHRBII TR ERR .

means all monies and Securities which are now or which
shall at any time hereafter be deposited with, transferred or
caused to be transferred to or held by the Company or
Associate or transferred to or held by any other person in
circumstances where the Company accepts as security for
the Client’s obligations under the Agreement, including,
without limitation, those monies and Securities that shall
come into the possession, custody or control of the
Company or the Associate from time to time for any
purpose whatsoever (which shall include any additional or
substituted Securities and all dividends or interest paid or
payable, rights, interest, monies or property accruing or
offering at any time by way of redemption, bonus,



1.2

1.3

1.4

1.5

1.6

preference, options or otherwise on or in respect of  any
such Securities or additional or substituted Securities).

SIRTESAIRIFINE, SEFET, SIEEEETANE. B
ENEINHEBAARNE. BENTREBNEF N EERIE
5 EARNEEREFREFERRE T HEHEHKRN
BT, BEMATIHANEETEMALTBREFNEED
MIAAESS, SRERRRALENEENTMEMBNIR
B PA . RE SRS B FRIA NS5 (R P 2R MM NsE
B35 ; UM E B S MINNE SR AR IS S AT SESS
HiESFIR, MR EAREERED. L5, BEHE. &
s RS UE A SIRAAIER, FIR. FRIASEE).

“SEHK” means The Stock Exchange of Hong Kong Limited and its
B successors and assigns.

EEEBMARZRBIBRATNMEMAARZEA.

“SFC” means the Securities and Futures Commission of Hong
[Bee Kong.

EE B MESEHERERE,

“Transaction” means any transaction effected through Exchange or over
(%28 | the counter concerning the purchase, subscription, sale,

exchange or other disposal of and dealings in any and all
kinds of Securities including, without limitation, safe
custody of Securities and provision of nominee or custodian
services therefor and all other transactions effected under
or pursuant to the Agreement and where the context
permits, means any of the transactions effected through the
Electronic Services.

BRI ZPEUEINMAEREIRIR B A 088, L&,
SUUEA S TR B M BRI AIIEAR S ARSI 5,
SIERERRNESRE . RENIEANGEERE KRR
FMETHNEMIZS, R ETXEFRRE, EEAKEF
ARFSEITHIZZ S

The clause headings in these Terms and Conditions are for convenience only and shall not affect the
interpretation or construction of these Terms and Conditions and have no legal effect.

KER AR ZAZRER S EREEMRM, WARZEARERAMRISAEER AR,

References in these Terms and Conditions to clauses, sub-clauses and appendix are, except where the
context otherwise requires, to be construed respectively as references to clauses, sub-clauses and
appendix to these Terms and Conditions.

BRIESBERA, FURRETR. DEFRMF, BIIEAMGRFR MR RBIERTR. DR M.

References in these Terms and Conditions to the singular shall include references to the plural and vice
versa and references to genders shall include the other and the neutral genders as the context requires.

AEAGRRMAS, BRIFLTXFERENESR, SAIFREHZFAZERBTISERIER, R2TA.
FoRHEE MRS AT AN ZER.

References in these Terms and Conditions to any enactment shall be deemed to include references to
such enactment as amended, extended or re-enacted from time to time and the rules and regulations
thereunder.

TERER AR PR EDES], IIWARIFRIERIHERT . R ERH E LI EBOES 2 RS EAR
RUFDARA

References in these Terms and Conditions to any party hereto shall be deemed to be references to or to
include their respective successors or assigns.



21

2.2

3.1

3.2

3.3

3.4

41

4.2

TEANER AR P FRIE 2 A — A E B AR EEMAARZEA,
AUTHORIZATION #324&

The Client acknowledges and confirms that the Company is authorized to effect Transaction in
accordance with all applicable laws, rules, regulations, codes and market practice from time to time of
Exchange and Clearing House and all Transactions so effected shall be binding on the Client.

B AR RIEANTRIEFTEEANER. FRA /O, RIS R B SR AR S B HE T
R5. IELULETHRZEHEF BRIRME.

The Client authorizes the Company to instruct Correspondent Agent as the Company may in its absolute
discretion think fit to effect Transaction and acknowledges that the terms of business of such
Correspondent Agent and the rules of any Exchange and Clearing House on and through which such
Transaction is executed and settled shall apply to such Transaction and shall be binding on the Client.

BFRIBEANTTHENBRERREZGENERT, EREBRIEE TR AEFNIRIEEER
FEBEE TRHEE X BN R BT A EPTHR A EARIEEZ B M HEF BRI,

INSTRUCTIONS #87R

The Company shall be entitled to act upon any oral or written instruction reasonably believed to be from
the Client or from the Authorized Person(s). The Client will promptly sign a form prescribed by the
Company when required by the Company to confirm any oral instructions. Once given instructions shall
not be cancelled, withdrawn, altered, or amended in whole or in part without the Company’s consent.

ANFEEHITEHSIEMRAZREEZFERBALNEAORKEEAIER. MERATERE, &
FiSENis SR B — M HEANTEENRIBHERIRIER. ER—iE3EE, TEEMIEEPhEUH. #El. Eif
FfE, FRIFFRANTNER.

The Company may at its discretion refuse to accept or act in accordance with any instructions, without
being under any obligation to give any reason therefor. If the Company declines an instruction the
Company will take reasonable steps to notify the Client promptly of this but subject to this will not be liable
for any failure to do so.

ANE) O BIERBEZ R TIE RMBE A F L EUARRE. NRIEREIER, ANTRIRIR—tISETH)
BREBEIMER . BANEBAEHREERBNEZFAE.

If the Client wishes to authorize the Authorized Person(s) to give instructions on the Client’'s behalf, the
Client is required to notify the Company in writing and provide the Company with the Authorized Person(s)’
particulars and specimen signatures on the Account Opening Form. Unless and until the Company is
informed in writing that the authority given to the Authorized Person(s) has been withdrawn, any action
taken by the Company in conforming with instructions given under such authority will be binding on the
Client.

MEEFHLERMEREATAREZFRLER, BRAUSMENANTILRFEFRISPIRFAERIEA
THEEENERLIR. RIEREEANT CHRERBEREATZRNSMmEN, ANF]EPITER
REATRIEREE R LI RMERIEMET1TE), IHEFBRRME,

The Company shall act as an agent of the Client in relation to any Transaction undertaken by the
Company under these Terms and Conditions except where the Company gives notice (in the contract
note for the relevant Transaction or otherwise) to the Client to the contrary.

PARISEANMEHHAE TR S, ANFIEUREFNAREASNITS, BAQTEEEFRABANIUSB/ER
BAE (EEESIR 5 BASIAEH i 5 R BRI

DEALING RULES 323381

Unless the Company has agreed to provide the Client with an advisory service, the Client will be dealing
with the Company on an execution-only basis in reliance solely on the Client’s own judgment.

AN EIEEMEFRHEERS, EREANTNEFBTRETESENEFBCNEAIENET, ™
ANRBHZPITEFIIER.

In effecting Transaction, the Company may take all such steps as may be required or permitted by all



4.3

4.4

4.5

4.6

4.7

4.8

applicable laws, rules, regulations, codes and market practice. The Company will be entitled to take or not
take any action the Company considers fit in order to ensure compliance with the same and all such
actions so taken will be binding on the Client.

RETRZE, ANEEEREFTIEERNER. KA. R, STARHISEMNERNEIFNITE . AN
B EHEIRERE R ERGEMRINEARETB U FSAEEARER. AR ARF). STAIRHIBENER,
EeITE RS BHIRME,

The Client agrees and acknowledges that applicable laws, rules and regulations may prohibit the
Company from placing a sale order on the Client’s behalf when the order relates to Securities which the
Client does not own (“Short Sell Order”). The Client undertakes that prior to placing a Short Sell Order, it
will have entered into an effective and valid securities borrowing arrangement or other form of
arrangement acceptable to the Company which will ensure that the Securities in issue will be delivered in
a timely manner; and prior to execution of such Short Sell Order, it will provide the Company such
documentary assurance that any such Short Sell Order is covered as the Company shall prescribe.
Further, the Client acknowledges that the Company is entitled to request production of a copy of
documentary evidence relating to the relevant securities borrowing transaction in such manner as the
Company shall consider fit. The Client undertakes to inform the Company when a sell order amounts to
Short Sell Order and, where required, shall provide the Company with the assurance in accordance with
the Ordinance.

BEFRERRAR, BAER RASMRIPTERLEANTURFREZEBHERF M ARFENESS (TS
[BZEED]). BFAGH, TREEZIEDH, HEIiZ rEABRESN BRI BN SEEHE
BRANTAILURZEME R ; MEPTEZIESH, ZRSIREAQSNRTE RN RHEER
CHEBETZEDHREX . BE, BFHER, ARFBRBIERANTRAGENSR, BXREFHRER
HREIRESHMEESUTRIRNEIAR, BFAGE, BEEHLETBREZESE, BAANTSRNEER, mAQ
EMRIRGE SRR HHERIREE

Unless otherwise agreed in writing or the Company is already holding sufficient cash or Securities in
deliverable form on the Client’'s behalf, the Client will pay the Company cleared fund or deliver to the
Company Securities in deliverable form within the time limit as prescribed by all applicable laws, rules,
regulations, codes and market practice of Exchange and Clearing House in order to settle Transaction.

BRIERBEERRRANT CNEFFHEERHREHNEN A ZAHRENESS, EFANRMEERER. R
Bl #2451, TR SRR M E RSB 8IAR ER RS AT T AN B B ERIESE A T AL B RN ]
SAFHARRRHYESS LUEM L A TR

Any day order placed with the Company by the Client that has not been executed before the close of
business of the relevant Exchange shall be deemed to have been cancelled automatically.

RBAXZBPIEHZE], MEARAEDARENTEFBRHEFALNTNENBESESES, AILEAAR
EEIENERAFCEEEEVE.

If the orders cannot be executed in whole or part, the Company is not required to notify the Client
immediately. An order may be partially executed if it cannot be fully executed.

NREBEDIEMINEEIHRENT, ANTEHHBARNFNENES . EA—IERESEMITHESE
HVE IR EMA AT T

The Client acknowledges that due to the trading practices of Exchange in which Transaction is effected, it
may not always be able to execute order at the price quoted “at best” or “at market” and the Client agrees
in any event to be bound by Transaction effected by the Company following instructions given by the
Client.

BFAR, ANETRBENZZFINESEN, FE2RNELULZI&REISKITE I RENTEEES. BF
BE, NARNTHIREFIETITNRS, EFEEABER THERRRBINIR,

The Company may in its discretion aggregate the Client's order with the Company’s own orders or the
Company’s other client’s orders. In aggregating the Client's order in this way the Company must
reasonably believe this will be to the Client’'s advantage, for instance to obtain better execution or reduced
dealing costs by being part of a larger transaction. The Company will allocate the acquired Securities
amongst the Client and the others in a fair and equitable manner subject to all applicable laws, rules,
regulations, codes and market practice.

AN AHBEREF RANTDAGREMEFNESESGH. REHEFERE, ANTASEMERE



4.9

4.10

5.1

5.2

5.3

5.4

IEERBERFERFN, HIE0  FJEFhITESIEDNAERARER SN —EMIMIRIEZZ A A AR
SIERPTEERIER. AR R, STRIRTIZERENRIRT, SHRATRAENRASEANE
SRR FEFREMA,

Subject to all applicable laws, rules, regulations, codes and market practice of Exchange and Clearing
House, the Company may at its discretion determine the priority in the execution of the client’s orders,
having due regard to the sequence in which such orders are received, and the Client shall not have any
claim of priority to another client in relation to the execution of any order received by the Company.

EXRFEERAEER. RAL RO FRIRRZSPIREEPIHIZIEFINRENRHIRE T, ANTREEMZERE
BUYEINEEESHRFZE, ORNBEREPITEFEEESHNELXF. EFANESOARTAMNTEER
BiEDHTEEREAENRS —EFNEERF.

The Client acknowledges and accepts that telephone calls or other forms of communication between the
Client and the Company may be recorded or otherwise electronically monitored without any warning
messages and that the Company may use the recording as evidence of the instructions in case of
disputes.

BRAGRNER, BFEANEZHNEEHENEME BT SREESEMEFSXEEMmRBE
AIZESEAR ANF TRERPDF L RIEERSHENRNSIEREBIR.

CLIENT’S MONEY AND SECURITIES ZFERFRIAMNEH

The money of the Client in the Account, after discharge of all the indebtedness of the Client owing to the
Company, shall be treated and dealt with in compliance with the provisions of the Ordinance and the
Client Money Rules. The money of Client, after discharge of all the indebtedness of the Client owing to the
Company which is received and held by the Company on behalf of the Client in Hong Kong shall be
deposited with a segregated account which is designated as a trust account or client account and
maintained by the Company in Hong Kong with an authorized financial institution or any other person
approved by the SFC for such purpose.

B FRNIRF IR (R R R REARNENPTEEHR) g ERE $115 M ERIR R8T e 75 M E R FI8IAR
E. ANBRZFREBIAFFTENBRRIE(FEFRE R RAEARNT WA EHR) ST AR
A RS R S S HUE N IR M A TR EE BRI ISR EIRE B FIRFREIIRS .

Any of the Securities held by the Company, any nominee, authorized financial institution or other persons
approved by the SFC shall be at the sole risk of the Client and the Company and the relevant nominee,
authorized financial institution and the approved persons shall be under no obligation to insure any of the
Securities against any kind of risk, which obligation shall be the sole responsibility of the Client.

B WABITAERMEMEZSSEEHEANE. ARG A, SRR B REBE SN AT EEE
2R RABFERRE A SRR BT RE AT BRBEHIESBEERR, BERRZEEEE
ZF.

The Client appoints the Company to act as custodian for the Client to provide custody of Client’s
Securities. The Client agrees and acknowledges that the Client shall not to pledge, charge, sell, grant an
option or otherwise deal in any of the Securities or money forming part of any of the Account without the
prior written consent of the Company.

BFZEANTREFNFTEAN, BREFRHEBFTERS. EFRABNER, EFERERBIANTE
HFEER, AEZETARSEMDIMEESMERETIZE. KR, L&, TR RS R,

Any of the Securities held in Hong Kong by the Company for safekeeping on behalf of the Client may, at
the Company’s discretion:-

HRANBEEENEFREMFEIEMESS, ANTIRENBRREETUTRE : -

(i) (in the case of registrable Securities) be registered in the name of the Client or in the name of
the Company’s nominee; or

(BN EEEMES) UBFNBERANTRNBANGEET ; X

(ii) deposited in safe custody in a segregated account which is designated as a trust account or
client account with an authorized financial institution as defined in the Ordinance, an approved
custodian or another intermediary licensed by the SFC for dealing in securities in each case in
Hong Kong.



5.5

5.6

5.7

5.8

5.9

10

Uz 2REHDREFRRAANTEESFROIFIFE 2RO B, EREAS S —ERES
FBETRHFRBPNT AREEBMIINBIIRE, MXIkF2EERERRFHNEF RS
BRIRF.

Where the Securities are held by the Company for safekeeping pursuant to this Clause, the Company
shall itself, or shall procure any nominee or custodian appointed by it to:-

EARNTHEAEXBZEREMFERES, AXBSEEANT]ZENNRANGEEARLL : -

(i) collect and credit any dividends or other benefits arising in respect of such Securities to the
Account or make payment to the Client as agreed with the Client. Where the Securities form
part of a larger holding of identical Securities held for the Company’s Clients, the Client is
entitled to the same share of the benefits arising on the holding as the Client’s share of the total
holding. Where the dividend is distributed either in the form of cash dividend or other forms, the
Company is authorized to elect and receive on behalf of the Client the cash dividend in the
absence of contrary prior written instruction from the Client; and

RIRF USHGE S IRE IR RE EAbUL RS, TfF ANRFSHRIREEFMEN SN FER.
EEFSBRANRNEFFENE—AEF SN 0K, ZERAERIESESERLARFEN
SEPIAEFE S PAMGEDER, ERREENIEPSRIRENMEE, ERELUIRERRSEMA
LRER:, AREPRBRTELAEERNEETNERT, ANEEEAREFREMERES
R &

(i) comply with any directions received from the Client as to the exercise of any voting or other
rights attaching to or conferring on such Securities provided that reasonable prior written notice
has been given to the Company by the Client. Further, in the event that any payment or
expense is required to be made or incurred in connection with such exercise, neither the
Company nor its nominee shall be required to comply with any directions received from the
Client unless and until it receives all amounts necessary to fund such exercise.

EEFGTFRASHEN TANTNEHR T, AAREEFNER, TEESMAENIREN
RN EMOAER. IS, MNRZATEREZ BRI TENEMERNAL, ARIEREER
NEIRBBRHTREPIBNEEER, SAIANTHERG A SHAEREFIEMETR.

The Company and its nominee are not bound to redeliver to the Client the identical Securities received
from or for the Client but may redeliver to the Client, at the office of the Company at which the Account is
kept, Securities of like quantity, type and description.

AABRERGANOZFZEMEHF TG EREF RIS REF RENESTER—, MalEREs
FFRANEIREROEFITEMAREE. A LE5ESS.

Securities held by the Company for safekeeping pursuant to this Clause are held by the Company at the
sole risk of the Client and the Company shall not be responsible for or liable in respect of any loss or
damage suffered by the Client in connection hereof unless such loss or damage has been caused as a
direct consequence of a gross act of negligence or fraud on the part of the Company.

ANFMRIBAEX R EFRENES ZARBFEEFTERAIE, RAQTRASHEFPMERNEMESK
MEERESENET, RIFERBRINIEERHANTNRBHANT S HEIREF TRERSEN,

The Client authorizes the Company, in respect of all Securities deposited by the Client with the Company
or purchased or acquired by the Company on behalf of the Client, and held by the Company for safe
keeping, to register the same in the name of its nominee or in the Client's name, or deposit in safe custody
in a designated account of the Company's or its nominee's banker or with other institution which, to the
satisfaction of the SFC, provides facilities for the safe custody of Securities.

BFRIBANTSIUHEABASEF 2R RELEFFRAEALTSHNANTNEFBAREYS L HANER
BZPERES, HERIEFEFTREANTIENEANRITRZIEEF OSEGTEMBESR AR
HESRERFIIEBRE.

If in relation to any Securities deposited with the Company which are not registered in the Client's name,
any dividends or other distributions or benefits accrue in respect of such Securities, the Account shall be
credited (or payment made to the Client as may be agreed) with the proportion of such benefit which is
equivalent to the proportion of Securities held on behalf of the Client out of the total number or amount of
such Securities.



5.10

5.11

6.1

6.2

6.3

6.4

MEFRRANTERZUEFLESLIESELEMARR. DIISFE, ANBABRLTHERER
FRsE st SRR BERTER 2 LEh, ARATAER LA Z AR BERIRS (BRI ENTIEER).

If in relation to any of the Securities deposited with the Company but which are not registered in the name
of the Client, and loss is suffered by the Company, the Account may be debited (or payment made by the
Client as may be agreed) with the proportion of such loss which is equivalent to the proportion of
Securities held on behalf of the Client out of the total number or amount of such Securities.

MEANBDTRZEMRTFERANGERZURFRERELZBFEHANER, ANBRBELTHERR
FRRFFEEHMOLL SRS IRBERERZ LA, KRGS IIRAER LA Z B (REBREFIEBEMFIEERD
El)o

The Company's obligations to deliver, to hold in safe custody or otherwise or to register in the Client's
name, Securities purchased or acquired by the Company on the Client's behalf shall be satisfied by the
delivery, the holding or registration in the Client's name of Securities of the same class, denomination and
nominal amount as, and rank pari passu with, those originally deposited with, transferred to or acquired by
the Company on the Client's behalf (subject always to any capital reorganization which may have
occurred in the meantime) and the Company shall not be bound to deliver or return Securities which are
identical to such Securities in terms of number, class, denomination, nominal amount and rights attached
thereto.

MERNERFERREF R SIEEF AN T XBANTNEFIIGZESERERSF N, mE. mENEE
EISERCELHRN, FFERUEFREER, MALERERBCIE TR, FHFARUEFREETH
REFBARIGESNER(EAZPRAIEHRENERERTE), B2, AATTEARMNFETEE.
Al EfE. mERFIM RS mIRIEEE IS T2 —REESS.

SETTLEMENT 334§

The Client will take all actions necessary to enable the Company to effect settlement and delivery of
Securities as they fall due in accordance with the requirements of the relevant Exchange or Clearing
House including but not limited to making any appropriate payment and/or delivering any of Securities or
other assets to the Company in good time for the Company to complete settlement and delivery.

BRSSPSR RPN RUHARERE, &SRR —tIARNITEIUASANT I LUE TR 15555,
BIEEARRAERE S S BRI TRIAS AT BN EMEE FANB UETT R IR AITEF

If the Client has more than one account with the Company, the Company will have the right to set-off the
debit on one account against the credit on another. If the accounts are expressed in different currencies
they shall be translated to Hong Kong Dollars at the prevailing rate of exchange.

BFRAXTFMIZR—EFOR, KATRBEMZEF ONESRESHEERE TR, (IRFOEINE
FO, ZFHERUERNTHIZERITSHAEE,

Any crediting to the Client of cash or the Securities is subject to reversal if, in accordance with all
applicable laws, rules, regulations, codes and market practice, the delivery of Securities or cash giving
rise to the credit is reversed.

RIRFFEERIYER. AR RO TRIRGIZES, WELFEFNRENESATHE, MANEEE
AFELT LUPEE,

If the Company does not receive either cash or the relevant Securities when due in respect of any of
Transactions which the Company is to settle or effect with or for the Client, or the Client does not take all
steps necessary to secure the due and prompt settlement of any of the Transactions, or the Client fails
and/or neglects to meet or the Company forms a view that the Client is about to fail to meet any other
liability to the Company or any third party the Company may (but not obliged to) on giving the Client
reasonable prior notice thereof and at the Client’'s own costs cancel, close out, terminate or reverse all or
any of the Transactions, buy in to settle or close any short position created by the Client, and sell, realize,
charge, pledge or otherwise dispose of any of the Securities cash or other assets held for the Client or
which the Company may be entitled to receive or control on the Client’s behalf at whatever price and in
whatever manner the Company sees fit in its absolute discretion (without being responsible for any loss or
diminution in price) and may at the Client's own costs enter into any other transactions or do or not do
anything (including the application of the Client's money held for the Client) which would or could have the
effect of reducing or eliminating liability under any of the Transactions, position or commitment undertaken
by or for the Client.

EANBAREZEFNEI—IARZE TR RER, BANTSAMNREWEIRESERESS, XHE
11
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7.2

8.1

8.2

9.1

9.2
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FRERBFME AT EEFREEMNRZRIEERS, XUEFEERER/RREIANTDHE
FREFTEFHANTNE=ENEE, AALTER(BIFnE)RNGFEFEGIRENER, HHBER
AEENERRASNEVH, &5, RIESUPIEFTESEMRS, EARSHRERLZEEREL. ER.
. KRS U EM S REIEANT AR F A EREAZ P IREEEFINES . RENEMEE (BEAR
BIESERMRDMAR). b5, ANF]ETRNETEMRBHEIR(SEEAREFFHEMNFRIE) U
MESURIRE R BIFaEMNRS. BE3RIE THNEE. DRITefTENERSRER &S,

CONFIRMATIONAND STATEMENT SRR #EEs

The Company will report to the Client execution of the Transaction (i) promptly by telephone calls or
facsimile or e-mail and (ii) by sending to the Client hard copy of the transaction confirmation and account
statement within two Business Days.

ANERRZPITERE () BRUBFXEXEEREBEH & (i) RRWEZEEERARXTFEFRZHER
ENFOEEBNZEFBRNRZS.

The Client shall have a duty to examine the transaction confirmation, the account statement and the
monthly statement carefully and to notify the Company in writing of any error or irregularity therein within 3
(three) Business Days of the day of sending by the Company of the same or such other period of time as
may be specified by the Company from time to time. If no objection to the Company in writing is raised by
the Client within the said prescribed time limit, the transaction confirmation, the account statement and the
monthly statement are deemed correct, conclusive and binding on the Client and the entries therein are
deemed duly authorized and regular.

BEFEEMNOERRZHEREE, FOMBEBENRARE, WNANTEL DR M =EZERAHANTEIE
ER B RZE X AN RSN ERIEBUSEIEN AT, IREFREN LA EEiE
HEZ, MIXBHRE FORBERABENATORFEELBERBHNHEFSBNRY, mERHNET
EIYRIFEEERENIES.

CONFIDENTIALITY R

The Company will keep information relating to the Account and the Client confidential but may provide any
such information to Exchange, Clearing House and SFC or other regulatory authorities to comply with
their requirements or requests for information and to any of the Company’s branches or Associate without
any consent from or notification to the Client.

AAFEEHSRIRE REFHWENTURE, ERERCEFAERABNEFNERT, HEMSEE
FHRAHOSZ ST, REFBEEREARMEERELETRMNEN A EORERER, ARG
RS TREE LT,

In the event that the Client is an individual, the Company is subject to the Personal Data (Privacy)
Ordinance, which regulates the use of personal data. In addition, the Company’s data privacy policy
statement annexed to these Terms and Conditions.

MEZEFEBA, AATERAEEAENERIEEREDAERMERN(EAER FLR)EREEIFIR,
o, ANRBBYEANERFAFRIERE BA 85 RAMEFR B AR RI BB

CONFLICT OF INTEREST AND DISCLOSURE #l&@&izeElifisE

In relation to the Transaction, the Company or the Associate may have an interest, relationship,
arrangement, or duty which is material or which gives or may give rise to a conflict of interest with the
Client's interest(s) in relation to the Transaction directly or indirectly (the “Material Interest”). The
Company will take reasonable acts to make sure fair treatment for the Client in relation to any of such
Transaction subject to all applicable laws, rules, regulations and codes.

ANFHHENFEE OIS EEHMEEERSZT, BFIE. Bfk. L& L& (T [EXF
&5 1)o AN EHEM—SIBERMARRFIEEANER. KA RARTFHSERPREEZZFEENT
REDEEN

To the extent permitted by all applicable laws, rules, regulations and codes, the Company shall be entitled

to give advice or make recommendation to the Client or enter into the Transaction for or with the Client or
acts as the Client's agent or provide any other service notwithstanding the Material Interest and shall not



9.3

10.

10.1

10.2

10.3

11.

be under a duty to disclose to the Client any profit arising therefrom.

BEFEERNT, ANEEETEERNER. RA RENLSTAISHNERR, AEFMRBZRHER
RBIERTETRS, XSUBFFNRIEASDITERIREEMARTS, MALEBAMEFIKER DRAR
TS L RFZS.

Subject to all applicable laws, rules, regulations and codes, the Company shall not be liable to account to
the Client for or (save in respect of fees or commissions charged to the Client) to disclose to the Client
any profit commission or remuneration made or received (whether from any client or by reason of any of
the Material Interest or otherwise) by the Company by reason of any services provided for Transaction.

EZPEERANER FRR REARSTARENRIR T, (RARRAERE P EAFRERNERINES AR
ShESEREFFAESUREANEE A B IR MARES_ LUEREUERIFIG. AETERM(RREEF S LRE

BEARMESEM S EES) .
COMMISSIONS CHARGES AND INTEREST {A&&EBEFR

For any trading of the Securities, the Company is authorized to deduct its commissions and charges in
connection with any of Transaction effected with any person for the Client (as notified to the Client from
time to time), all applicable levies imposed by Exchange or Clearing House, brokerage, stamp duty,
charges, transfer fee, interest and nominee or custodial expenses immediately when it is due.

ANFVEEMEE 325 B IEVAE R B A (U BAE P W ERERUR), 2IERMSBFraERA
MR BASAEEFTIE. fEHCE. ENTERR. BA. EERE. AR NIMEHRNRIEASEEER.

To the fullest extent permitted by the applicable laws, rules and regulations, the Client shall not be entitled
to any interest as may be received by the Company attributable to any credit balance of the Client on the
Account. The Client is obliged to pay interest on all debit balances on the Account (including any amount
otherwise owing to the Company at any time) at such rates and on such other terms as the Company
notifies the Client from time to time. Such interest shall accrue on a day-to-day basis and shall be payable
on the last day of each calendar month or upon any demand. Overdue interest shall be compounded
monthly and shall itself bear interest.

RBRAER. RAINAAISHFNRREER, EFEERRANTREFRREORFE ZIEAIFREEMm A6
BR/ZEMHNE, BEREIRANBS ARSI ENF R FBME SRR, AR A HE S FEER (2HER
TRBZAHIMER)WFRTFALE. WEHSIRAE, UEARSEARE —RSERNTIREK
At SBEBFISIRB AERNEE, PIRFIBKRSIATEFIR,

To the fullest extent permitted by the applicable laws, rules and regulations, the Client agrees that the
Company is entitled to solicit, accept and retain for the Company’s own benefit any rebate, brokerage,
commission, fee benefit, discount and/or other advantage from any Transaction effected by the Company.
The Company may also offer at its absolute discretion any benefit or advantage to any person in
connection with such Transaction.

REREER. RARRHSTFNIRREER, EFRABANTBRUEARSHE, R EZRREETAR
BFEEAA LA EAIERZEMEL 2B, AL, EAFIE. EHIR/ERENRE. RAT)IREIEL
ITEERRHE BRI A A TIRMMZE R AR SRR F I RS

EVENT OF DEFAULT &34

Any of the following events shall constitute an event of default:-
RIS HIEREEN ST« -

(i) the failure of the Client to pay the Margin or any part thereof when demanded by the
Company;
BFRARABEREEBRIRERSEEIEMD ;

(ii) the Client failing to pay any sum of whatever nature under these Terms and Conditions or the
Agreement;

B FREMHMEARIFAGRRAIRI G R ELNER ;

(iii) breach by the Client of any terms and conditions contained in these Terms and Conditions or
the Agreement;

13



(iv)

(vi)

(vii)

B ERAEIAGEER AR S ARIE T BMRERARLT ;

the continuing performance of any terms and conditions of these Terms and Conditions or the
Agreement becomes illegal or is claimed by any regulatory authority to be illegal;

MR T ARSI R K152 T AR AR S LRI P AT RS EWABIERIEE ;

notice by the Company of the death or mental incapacity of the Client;
ANEIEBREFFETHHENT ;

the Client shall become insolvent or generally suspend payment of debts when the same
become due or a bankruptcy petition or a winding-up petition is being presented against the
Client or a resolution is being passed for the winding-up of the Client; or the Client shall suffer
any distraint or levy of execution of any kind; or a receiver is being appointed over the Client or
any of them or any substantial part of the property of the Client; and

BEFENBEEHBRLRESEEINGES ;| BF CRFFREISENBMNGDEIRERD
MRMEER ; REFEINREE ;| SUEFGMBEFFEP (IHEEEZEEREEEAN ; X

circumstances shall have arisen or continued which, in the Company’s absolute opinion, may
jeopardize the position of the Company and require the Company to take such action as may
be necessary for the protection of the Company.

EARANERGEHNERBARESFFHERLEREARANT AR BERMBEZHREUTEILURIER
./L\\EI o

11.2 Immediately upon or at any time after the occurrence of any of the event of defaults, the Company shall
be entitled (but not obliged to), without prior notice to the Client and without prejudice to the other rights
and remedies of the Company and without releasing the Client from any liability, to exercise all or any of
the following powers:-

TEENBMHRERBNNMEMRR, AQBBR(EBA—T), TREBMEF RAFERNTEMEF)
KA EREARIRE FAAIEENER T, PUTU T 2R EAEP 2 —#IES : -

(i)

(ii)

(i)

(iv)

14

to immediately close the Account and/or terminate the Margin Facility granted (as the case
may be);

BIEHEEIRS R/EUECRHNREERERBABRME) ;

to terminate all or any part of the Agreement;
IR 2 S EPSUERIER S

to cancel any or all non-executed orders or any other commitments made on behalf of the
Client;

EHE AR AT 2 HEE AU AR P R ;

to close out or liquidate all the Client positions under the Account or otherwise in such manner
as the Company shall at its absolute discretion consider fit;

EANTRHNBRASEN S NBEMEEF RIRFIE T EASEREMI ;

to dispose of any or all Securities held for or on behalf of the Client and to apply the proceeds
thereof and any cash deposit(s) to settle all outstanding balances owing to the Company
including all costs, charges, legal fees and expenses including stamp duty, commission and
brokerage properly incurred by the Company in transferring or selling all or any of the
Securities or properties in the Account or in perfecting title thereto;

REERZFFEIMTASPEES, TiISRESSPEMRIEMUNME FEFIREANESER
NEINPEREREENRFRERRE, SEANSEEESRTERFIE T 2T AESRERE,
KEEEDBETFSIBEEANSIER. WE. FEERUNIWENTER. B EER
< ;

to borrow or buy any of the Securities required for delivery in respect of any sale effected for
the Client; and

BEASBAMEARSUEMNNER HEMNEAESSFIUR ; &



12.

121

12.2

13.

13.1

13.2

13.3

(vii) to combine, consolidate and set-off any or all accounts of the Client in accordance with Clause
15.

LERE1IRIES . HEMRAR R ZEASEEFO.

All sums due to be paid or owing by the Client to the Company under the Agreement shall become
immediately due and payable if an event of default occurs.

& T EFABESNTARTNIE, EENSARAERSIANEMA AR HIEATA.

SALE PROCEEDS HEla#s

The sale proceeds or liquidation of the Account made under Clause 11.2 shall be applied in the following
order of priority and any residue shall be paid to the Client or to his order:-

IRIREE 11 2RI EIR SAERIR P IR BRI TR PO 8L, T AREn B (HaE P EISERSE
=& -

(i) payment of all costs, charges, legal fees and expenses including stamp duty, commission and
brokerage properly incurred by the Company in transferring and selling all or any of Securities
or properties in the Account or in perfecting title thereto;

A ANEEEESR N EIRF A S SUE(IE 25 S S E UL FE S5 & 2 a5 1 589

—tER. W&, FEERNMS, EPSEETER. MAEEicE ;

(i) payment of all accrued interest;
XAFABERETHFR ;
(iii) payment of all monies and liabilities due, owing or incurred by the Client to the Company; and

BENARBPREEFER. R FSRIEN—IFIEMSE ; &

(iv) payment of all monies and liabilities due, owing or incurred by the Client to the Associate.

BEAMEATSFIAEFER. RTFEEEN—tIFIBESE.

Any dividends, interest or other payments which may be received or receivable by the Company in
respect of any of the Securities may be applied by the Company as if they were proceeds of sale
hereunder notwithstanding that the power of sale may not have arisen and notwithstanding that
subsequent to the execution of the Agreement the Company may have paid any of the said dividends,
interest or other payments to the Client.

BELESBSZENEREE, HBANFZR] R R OIEBEEEFHMEMAKR. FIRSEAMKIE,
R E RIS MEEEANT D] UKEREERERRETIIR R FIRSKEMRIE, KT AR BAESGR
Ko EWREmiEL D

LIABILITY INDEMNITY AND WARRANTY S{EH{EERE

The Company shall not be liable for any default of any counter-party, bank, custodian, sub-custodian or
other entity which holds money, Securities or other documents of title on the Client’'s behalf or with or
through whom Transaction on the Client’s behalf is effected. In particular, the Company gives no warranty
as to the solvency of counter-party, bank, custodian, sub-custodian or other entity as above.

ANBRNERRZPEARZFFHFERE. FESFHEMAAIBXXAANETF. R1T7. FTEA. METEEASEM
HMEIEMEN & HEMSE. 5512, ANTH LREF, iR17. TEA. WEEEASHHAIEMERH
BN MEERE.

To the extent permitted by law, the Company will not be liable for loss suffered by the Client in connection
with the Company’s act(s) for the Client unless such loss directly arises from the Company’s gross
negligence, willful default or fraud.

NERSHNEER, RIFANARTINERRR. HEREHFHRMSIEZFEFIRR, SRIAQFR
AREATEIMS | R P AEMNERE HERISE.

The Client undertakes to keep the Company and its agents and employees fully and effectively
indemnified against all costs, charges, liabilities and expenses whatsoever incurred by the Company
pursuant to or in connection with the Company’s act(s) unless due to the Company’s negligence, willful
default or fraud.

15



13.4

13.5

16

B AGEEEIRBMMMERNTREREBEARETRATSITEMELENFIBENRA. BA. EFNXZE, K
I BB IEZRHRANTNRR. SR ENTFIRMEE,

The Client represents and warrants (which representations and warranties shall be deemed to be
repeated by the Client on each date on which Transaction is entered into under these Terms and
Conditions and the Agreement) that:-

& R B R 5 (I 55 BRI B AR BB A R R AV E PR IR AME SR A A B R s M T R BN E R B R EHF
H) ;-

(i) the Client has full power and authority to execute and deliver these Terms and Conditions and
the Agreement, and any other documentation relating thereto, and to perform the Client’s
obligations under these Terms and Conditions and the Agreement and each of the
Transaction and have taken all necessary action to authorize such execution, delivery and
performance;

BEFBEEENBHPITREAAAGI MR R @R EMMEAERIZ XM, BEmpENEIT
KEAR AR R FE THOEBREIAR S, WHERR—UILENTEIRIE LR IENHIT.
AT BT ;

(ii) any such execution, delivery and performance will not violate or conflict with any law
applicable to the Client, any provision of any constitutional documents or any charge, trust
deed, contract or other instrument or any contractual restrictions applicable to, binding on or
affecting the Client or any of the Client’s assets or oblige the Client to create any lien, security
interest or encumbrance;

A B ESHR BV T, R REITRASER NESEAERARNNFZEZEFHEEENE
2. FRIMESAF, S, SRR, &1 BMSUFRETIRIR ; sl RS IERFEZE ; 58
EEFNEEEL T RBER. ERESSNERRE ;

(iii) all governmental, regulatory or other consents, approvals and permits that are required to
have been obtained by the Client in relation to these Terms and Conditions and the
Agreement have been so obtained and are in full force and effect and all conditions of any
such consents, approvals and permits have been compiled with;

BFMAGAR N 3 REVSPIABURE. EEEHAEsEMTmAIET e R AT CES
W5eEB. FrE _LiaFa]. #UENMEFFR MR IRERSEST ;

(iv) the obligations under these Terms and Conditions and the Agreement constitute the Client’s
legal, valid and binding obligations, enforceable in accordance with their respective terms;

KIFR AR R 53R IR FHRBHEFBREE. B ERR DN EIE AL 2 RS EH

iT;

(v) the Client will comply with all laws, rules, regulations, codes and disclosure requirements of
any relevant jurisdiction, Exchange, market or regulatory authority which apply in respect of
the Company and the Client from time to time; and

BRSESTAMEARERARAN S REFIEAEREIEERR. XBPT. TiBsEEEHENE
72 ARBN R FRISREER ; K

(vi) the Client will promptly give (or procure to be given) to the Company such information and
assistance as the Company may require to enable the Company to assist or achieve
compliance with any of the obligations under these Terms and Conditions and the Agreement.

& FZABNEHR M (BER AR M) T AL B FAZRRIARRA E R S i B LUR A B B B 1T S8 ST AR M
L EIVSGIE AL NE N

If the Company solicit the sale of or recommend any financial product to the Client, the financial product
must be reasonably suitable for the Client having regard to the Client’s financial situation, investment
experience and investment objectives. No other provision of this agreement or any other documents the
Company may ask the Client to sign and no statement the Company may ask the Client to make
derogates from this clause.

BRINANBEEFBERESEAESHER, ZEMERMUASTRNBREBEFNABUANR. IKEKER
RIGEBREMBASEMESEF N KRR EMES SR EMAN T A EREFRENT R



14.

141

14.2

15.

15.1

ANE) O REERE P M E AR A S RIEAEFREI A .
TERMINATION #&81E

Either party may terminate the Agreement at any time by written notice to other to take effect immediately
or on such date as may be specified in such notice.

EA—SES AR EARHER U S mEX S — 5 ES AR ZE A RIEEN B FE1IEH .

Termination of the Agreement pursuant to Clause 14.1 shall be:-
HRIRER 14.1 SRR : -

(i) without prejudice to the completion of any of the Transaction or the Transactions already
undertaken and any of the Transaction or all the Transactions outstanding at the time of
termination will be settled and delivery made;

AR EEME TR EENR B ARFIER R L DETR R B S HEE T
e,

(ii) without prejudice to and shall not affect any accrued rights, existing commitments or any
contractual provision intended to survive termination; and

AEZEMEMCELERNER, RITHIRGENEME RN B RRIDARER SRR ; &

(iii) without penalty or other additional payment save that the Client will pay:-
ERRARS THRIES, WEEAISIEREMINE : -

(@) all outstanding fees and charges under these Terms and Conditions and the
Agreement;

HAIAER AR S 725E T DARBUBRIME R ER ;

(b) any expenses incurred by the Company under these Terms and Conditions and the
Agreement and payable by the Client;

ARNEMRIBEAA AR R EE R R

(c) any additional expenses incurred by the Company in terminating these Terms and
Conditions and the Agreement; and

RATRARIEAREFRAR R R i N R 27 9gas 2 i ; &

(d) any loss necessarily realized in settling or concluding outstanding obligations under
these Terms and Conditions and the Agreement.

(AR T SRR AR K 175 18 TR T R ma gk,
LIEN SET-OFF AND CONSOLIDATION EBEHEEIREHS

In addition and without prejudice to any general lien, set off or other similar right to which the Company
may be entitled by law, the Company for itself or as agent for any of the Associate may at any time,
without prior notice to the Client:-

AN BIRRAEEEZAN —ALEBERE. IKASEELER NN AR E FIRERERE, IKIASMBAEAE

FZalR T, AABRIUBEASRERBEMENTNIEAN, EHASINBENEFNERT -

(i) to combine or consolidate any or all accounts including the Account of any nature whatsoever
and either individually or jointly with others, maintained with the Company or the Associate
and the Company may set off or transfer any monies, the Securities or other property in any
such accounts to satisfy obligations or liabilities of the Client due and owing to the Company or
any of the Associates, whether such obligations and liabilities are actual or contingent, primary
or collateral, secured or unsecured, or joint or several; and

HASHEEFERLT N E AT AFIIM R E A SR IMEMASEEF O (2ERS).
AN LA SR ORZRIA, fEsss i ERIEsE:E, AURREFHANTR
EABENTHERNEBHEE, TRIEEEFXAEEEEEHTA. TEHME. BIERE
K, HEDRIE ; K&
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18.
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19.

19.1
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19.3
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(ii) if any sum remains due and unpaid hereunder, to retain all or any the Securities, valuables or
any other property whatever and wherever situate which may be deposited with or otherwise
held by the Company or the Associate for or in the name of the Client whether for safe custody
or otherwise and to sell or dispose of the same or any part thereof at such price as the
Company shall determine whether by public auction, private treaty or tender and the Company
may engage such agent or broker therefor and apply the proceeds thereof to set off any or all
sums owing under the Agreement after first deducting all costs and expenses.

MEZFBEARIBEIAMARN, REFFESEAFRNSREARATHEENT UM
BRFERETANGES. EEYVRSEAIEMTE, TR LkEss SEYRIEMMER
BRRESIEMIES. AR, AATE0E LfEsS SEEYmEEI ESEEAEMI U A RR
8. W THRESBREENRE., Blt, AAE IR SIS S RIERIOBRA AT
FREBERANRZ L%, ALUKIETGZ T RERSETE R,

CURRENCY EXPOSURE #8355

For the dealing in Securities and for cash settlement in currencies other than Hong Kong Dollars, the
Client acknowledges that there may be profits or losses arising as a result of a fluctuation in exchange
rates, which shall be entirely for the Client’s account and risk.

HRLUBELSN N EEEITHESEB MR R, EFARENERNKE), IEEEBELRIETES
BEE, ZEFRBASIHEFAIE.

FORCE MAJEURE A8JiRA

While the Company will endeavour to comply with the Company’s obligation in a timely manner the
Company will incur no liability whatsoever for any partial or non-performance of the Company’s
obligations by reason of any cause beyond the Company’s reasonable control including but not limited to
any communication, systems or computer failure, market default, suspension, failure or closure, or the
imposition or change (including a change of interpretation) of any law or governmental or regulatory
requirement and the Company shall not be held liable for any loss the Client may incur as a result thereof.

ANFEBEBPIEEHIN RS BB THEE, BAEANTHNEBMESIEEHSISNERR, SEERR
R RAEEASEIE, TIHKRER, BE. KRR, SUE AR S EMME EZ RN Bk
(SIEERNED) MMM RERITEE, RANTSTAHIEE FEE. ANTTHAHEFR ik
FRmEZEREE,

CONCLUSIVE EVIDENCE #BTH:Ei%

A certificate by any duly authorized officer of the Company as to the moneys and liabilities for the time
being due or owing to the Company from or by the Client shall be binding on the Client and conclusive
evidence in any legal proceedings against the Client in all courts of law and elsewhere.

HANBEREA TR RAREFHERNE R AN B NRIEREFNESIIHEF ENRDEAGERTE
ERESELMIN 7T IEMEH IR S ANERRATR, AN,

JOINT ACCOUNT BiaiRFE

This Clause applies only where the Client consists of more than one person such as joint account holders,
trustees or personal representatives.

AMEXDEARBFZR—EANIER, PIRIEZRFREA. EEASEERIEA,

The Client shall be jointly and severally liable for all or any of the obligations under the Agreement or in
any other dealings between the Client and the Company.

BRAHRSER & EFATZE T SEF AN T Z MR EFERPTE £ PTESE ST,

Unless and until the Company receives written notice signed by all of the Client withdrawing or varying the
same so as to limit such authority to a specific named individual:-

PRIEREZEARNBWEFIEE P S mEXNEUESECURIBER U DI FERUR FIEEN AL © -

(i) each joint account holder will have authority on behalf of all the joint account holders to
deal with the Company fully and completely as if it were the sole owner of the Account without



19.4

19.5

20.

20.1

21.

21.1

21.2

any notice to the other joint account holders;
S—ERRRFIFEASEEE A 2R NEERENEMERIRFFE ANBER TEAR
BEITESS, WIIERFHME— A A1

(ii) any of the joint account holders may give the Company an effective and final discharge in
respect of any of their obligations; and

EA— B P A AR ARt RS RIRA N TN ETS ; &

(iii) any notice or communication given to one of the joint account holders shall be deemed to
be given to all.

e FEP—RERIRF A ABSEF IR B EXE T 2R R F A A.

On the death of any of the Client, the Agreement will not terminate but remain binding on the other
person(s) constituting the Company’s client and the Company may treat such survivor(s) as the only party
to the Agreement with the Company. For the avoidance of doubt, it is hereby declared and agreed by the
parties to the Agreement that all rights and interests of and in the Account will be vested in the survivor(s)
under the Account upon death of the account holder(s).

EASEE A —REF A EMEL, THEMEENEFIENRD. 1B, ARSRZIEHNEFZ
R TEENES A BRER, R TRIEBABARERE, REFBHRIRSE —tNHEF AR
ERIRFHEFE.

Notwithstanding the foregoing the Company reserves the right in its sole discretion:-
BE MR, RABMRERIBE : -

(i) to require joint instructions from some or all of the joint account holders before taking any
action under the Agreement; and

RIREVEMITTEIRT, BFFESRZER—UNEFSRIEEER ; &

(ii) if the Company receives instructions from a joint account holder which in the Company’s
opinion conflict or are inconsistent with other instructions, advise one or more joint account
holders of such conflict or inconsistency and/or take no action on any such instructions until
the Company receives further instructions satisfactory to the Company.

MERBANBNRRBBANTEIEP— B2 IRF A ANESEEMEREEHERA
—H, B ENZERRIRF A A FEREA —BR/E AN TERE REEANTULE)
RREENE—SERABILE.

WAIVER &

No failure to exercise or enforce and no delay in exercising or enforcing on the part of the Company of any
right, remedy, power or privilege under the Agreement shall operate as waiver thereof, nor shall any single
or partial exercise or enforcement of any right, remedy, power or privilege hereunder operate as a waiver
thereof, nor shall any single or partial exercise or enforcement of any right, remedy, power or privilege
preclude any other further exercise or enforcement thereof, or the exercise or enforcement of any other
right, remedy, power or privilege. The rights, remedies, powers and privileges herein provided are
cumulative to and not exclusive of any right, remedy, power and privilege provided by law or other
documents held by the Company.

ANBMTESPATECELITEI TR T IR #R0U5E. D IHETER BIREERIER.
HTTE, NN, B —hEEMO TR T NER B IR ERIER., MfUTE. O, Bl
SREMDHATESEI TR RIER #RUTE. ENSHFHREERIERE — TS T CUE R B S AT
PATEHTEMBRIEF. #EUTE. BDEHE. AR T AT NEF, #EUTE, BOMEEER M,
AR CERNAL B TR EMSUTPIIL T AT IR, #fUE, IBHIHE.

ASSIGNMENT 358

The Client shall not assign any of his rights, obligations or liabilities under the Agreement.
B TIEREARE T RER BBNEE.

The Company may at any time assign all or any of its rights or benefits hereunder and in that event the
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assignee shall have the same rights or benefits against the Client as it would have had as if the assignee
had been a party hereto and the Client hereby waives and forgoes all his rights, if any, to challenge the
validity of any such assignment.

ANE) ] LIBER SRR TP SEMORA AR, MEZEANEREANTERERN S, %
EAZHBNESA K EFBBKMEXERIENFIA BRI SFEENBRUERER,

SEVERABILITY {&RRNZEE4

If at any time any provision hereof is or becomes illegal, invalid or unenforceable in any respect under the
laws of any jurisdiction, neither the legality, validity or enforceability of the other remaining provisions
hereof nor the legality, validity or enforceability of such provision under the laws of any other jurisdiction
shall in any way be affected or impaired thereby.

MERMERAAR B FELE PR EEREBENASE, BRETDER L RENIT, IEEHESIREM
BEEEENSZEN. AR HATIHERAER MBI EMES N EEE . BRSO TIERZ R

s
=

AMENDMENT {&5T

The Client agrees and accepts that the Company may unilaterally amend the terms of these Terms and
Conditions by giving the Client a notice of the changes in writing at any time to the extent permitted by
laws.

BFRABRER, ANTANEREFNRRT, TEMHRUESmENEF ESEETT AR
153,

NOTICE @40

A notice or demand by the Company under the Agreement may be served by post, personal delivery,
cable, telex, facsimile or e-mail transmission and shall be deemed to have been duly served if by post on
the day following the day of posting (its subsequent return or non-delivery notwithstanding) and if by
personal delivery, cable, telex, facsimile or e-mail transmission or personal delivery on the day of such
personal delivery, cable, telex, facsimile transmission or delivery if addressed to the Client or the legal or
personal representative(s) of the Client at the last known address according to the record of the
Company.

ARAB M IRIR R R AN B R HABA S RER A UMERE, EAXE, Bk, BF. EXEENE
5 0KE, ERES EEL, AIRREE A ERFERIMXSE (BEEREM P HENREEXEMBIRD) ;
MUBNXE, BIR, BE BXEEXBHHRABLETFER, HEEAKRNEERIEARKAT RCERFTE
REEFRAEbIE, BITEE KR, Bk, BE. B EENEHRBENFLE D CRABBUMIEE,

A notice by the Client or his legal representative(s) or his estate may be served by post, personal delivery,
cable, telex, facsimile or e-mail transmission at the registered office or last known address of the
Company but shall not be deemed to have been duly served unless and until actual receipt of such post,
personal delivery, cable, telex or facsimile transmission by the Company.

BFHEFEARSIEEEREAZR SR BN RAEE, EAXE, Bik. EF. BXEENEE
AR ELXEENT M S E RZIENI AT ML [RIEREENTER LIRFXERE. EAXE. B
k. BE. BXEENED, SRIFERRBEH0EE,

TIME OF ESSENCE BRIE3%

Time shall in all respects be of essence in the performance of all of the Client’s liabilities and obligations
under the Agreement.

NEFETHE TN NOEHEEREBME, BEREAEEARENER.
CONFLICT $F&#&
In the event of any difference in interpretation or meaning between the Chinese and English version of

these Terms and Conditions, the Client and the Company agree that the English version shall prevail.
WNAMER AR R R MAESE SURANER 2B, EFMANTEHEREURSIRANG%E,



27.
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28.

28.1

29.

29.1

29.2

29.3

CHANGE OF INFORMATION E#$jgass

The Company and the Client undertake to inform each other of any material change to the information
provided in the Agreement. In particular, the Client and the Company agree that:-

ARBIREFAGE, MERBGZPMR{ZENGEAERES), BTG, FHE, BEFRAQTH

B

(i) the Company will notify the Client of any material change to its business which may affect the
services rendered to the Client by the Company; and
MEANBEBLIRMEAEREE), MAFELHEFEANTMEFIREZRES, BIAAF
HEBNEFEREE) ; &

(ii) the Client will notify the Company of any change of name and address and provide such

supporting documents as reasonably required by the Company.
B RBMANT GRS Rt 2 FEEE), WAEANTSIE 2 B RIRHERNAF.

TAX STATUS MREEH

The Client hereby certifies that the Client is not a citizen of the United States of America nor a resident of
the United States of America for US federal income tax purposes and is not subject to the tax of United
States of America. The Client is also not an entity taxable as a corporation, or a partnership created or
organized in or under the laws of the United States of America or any state or political subdivision thereof
or therein, including the District of Columbia or any other states of the United States of America. The
Client hereby consents for the Company or any of its affiliates (collectively "the Company Group") to share
his information and data with domestic and overseas regulators, tax or other competent authorities (if
necessary) to establish his tax liability in any jurisdiction. The Client consents and agrees that the
Company Group may withhold from the Account such amounts as the domestic or overseas regulators,
tax or other competent authorities may from time to time require in accordance with all applicable laws,
rules, regulations and directives including, and without limitation, Foreign Account Tax Compliance Act.
The Client hereby undertakes to notify the Company Group of any change of the above tax status in
writing forthwith.

BFEIERFIIFERNRIEEERBABRBERENBRERER. EFIRIE—PMRIFERSE

MBREEBUES) 2 (SIESHm L iR 5 R SUE AT E K BIN D) B0 AR SHER B A BRI E B S B A &

FREEERARATHEE A E NS (U THEI QB EE ) ROER D ZEFHER KR T AR B

BB MBEREMEIEERUEIEZFNMEMEEERENRBER. EAMKENEEWBSIREERE,
BRERREBRABEE O EAMIBHEE. MBNEMEEER/NARER, WREFIFEERER. AR

Bl SREIRIES], SHERERRR, (BIMERFRIEERER), REFIRFDRIOIFRIE, ZFZICAGERIRL

SMBANTEE LIRS UEAES,

RISK DISCLOSURE R\l&ikE

The Client acknowledges that it has carefully read the Risk Disclosure Statement set out in Appendix 2
hereto and fully understood all risks in the Risk Disclosure Statement.

BFEMR, CeHMERERAMREEARAIMCE 2 S5IMEIRKEER ; MeERarPmaERRERKEEZEAFR
e S B R o

The Client acknowledges and confirms that it is financially capable of absorbing all risks set out in the
Risk Disclosure Statement.

BFEMRENAGR, BRI LREE DR R B EE B BA ch P B A9 /R .

The Client acknowledges and agrees that to the extent permitted by law, the Company shall not be held
liable to loss and damages incurred or sustained by the Client arising out of or in connection with dealing
in the Securities under and pursuant to these Terms and Conditions and the Agreement.

BRWREAGE, NWEESHNEER, ANTBAHEFRAGIRMRINR G ZIE T &EITHESZEMm
SIEEEIIE R RIEE A E ST,
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PERSONAL DATA fBIAZEHR

Where the Client or his representative is an individual, the Company is subject to the Personal Data
(Privacy) Ordinance, which regulates the use of personal data and, in addition, the Company’s Data
Privacy Policy Statement annexed to Appendix 1 of these Terms and Conditions. The Client agrees to be
bound by the terms and conditions set out therein.

MEZFHERKRZMEAN, KASEAGHNEAERKERIEERELABLERN(EAER (Th
I2) ERONEVFIR, 55, ALBHEANERILRBEREEA CWERAGEEARRISMA 1. EFER, %
AN ERFLRBERE AT BRI FBIFIR,

GOVERNING LAW AND JURISDICTION @ fiEENEEETEE

These Terms and Conditions and the Agreement shall be governed by and construed in all respects in
accordance with the laws of Hong Kong. The parties to these Terms and Conditions and the Agreement
irrevocably submits to the non-exclusive jurisdiction of the Hong Kong Courts but the Company shall be
entitled to enforce these Terms and Conditions and the Agreement in courts of other competent
jurisdiction as the Company may select.

KEAR AR R 7R RS MR ES LR ERIITE SR ERE . NMERSMAI R EE T ES AR
HEREEERNIFEEEEEERE, BANTAREEEENEME R AEERIAREHPITAR
TR B AR R 2 hio



PART Il - SPECIFIC TERMS FOR CASH ACCOUNT
B2 8Mp - HARRF ZIERTR

1.

The provisions in these Specific Terms shall apply to the Cash Account only.
AIFEFERRZ B SEERNIRERS.

The Cash Account established with the Company is subject to the General Terms and Conditions and
these Specific Terms for Cash Account and the Specific Terms for New Issue Application (if
applicable).

RAN BRI HEIREIRP AR —MERFUR M AR AR SIRP 2 A TR RS Z R E R (10@E

RR)EMESPARE.

For any securities of the Client deposited with the Company not registered in the name of the Client,
any dividend, distribution or benefits accrued in respect of such securities which are received by the
Company shall be credited to the Account (or payment made to the Client as may be agreed) subject
to a reasonable administration fee charged by the Company. For any securities forming part of a larger
holding of identical securities which are held by the Company for the Client and other persons, the
Client is entitled to the same share of the benefits arising on the holding as the share of the Client of
the total holding which is also subject to a reasonable administration fee charged by the Company. The
Company shall not be responsible for any failure in making such distribution of any party which holds
securities of the Client for safekeeping. The Company may also exercise voting right on behalf of the
Client with respect to such securities upon prior specific instruction received by the Company from the
Client.

FLEAARABNREBEFFERURZFNREELNGES, IMHIMZESESNETRR. 2RSS
ARNERI, RABEABZFHERRS (ELBRENE ‘fné}ﬁ) ANE)OIFLEIER S BT E A i
FZERFENANTREZFUREMEFIFERABENE—HBHN—EMD, ZEREETZEFMGAILEG)
BSZEFFFR, ANTHAMILERSIEITHER. [AFFEEFNESLURMRERFNEMA
TREEFFHARNDE, AATBAABILME HEMSE AXBINEHMKIRE S BN BieiErmetE
FHABERITERRE,

The Company is not obliged to return the securities originally delivered or deposited by the Client but
may return securities of the same class, denominations and nominal amount and ranking to the Client.

ANBBAAEFERF AN EFRNESS, MREnEFMIOEE—ER. H{E. AREEE
R ERFESS.

Without prejudice to any other rights and remedies available to the Company and subject to all
applicable laws, rules and regulations, the Company is authorized to dispose of any of the securities

from time to time received from or held on behalf of the Client in settlement of any liability owed by the
Client or on the Client’s behalf to the Company or a third person.

TEREEARN G A 5EHE 1 EAMERFMINZIRAPTE BAAE. ARAIEFINEHRET, AAGER
EEBENSHEEEF SR FENGES, UERREF AR HANTSHE=EFaMNILE
BET.
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PART Ill - SPECIFIC TERMS FOR NEW ISSUE APPLICATION
6 3 EMP - M LTHhEREEZASEIRRR

1.

24

The provisions in these Specific Terms shall apply to the New Issue Application only.
ARAFTERRRZ PBIRSUEERANHT EHEE.

New Issue Application is subject to the General Terms and Conditions and the Specific Terms for Cash
Account and the Specific Terms for Margin Account (if applicable) and these Specific Terms for New
Issue Application.

#r_EHERERAR — RIS B RRIR R P 2 E IR ARFE BIRP 2 E R AHT L BB 245 E
1R SCPTARE .

The Client shall familiarize himself and abide by all the terms and conditions governing the Securities
to be newly listed and/or issue and the application for such new securities set out in any prospectus
and/or offering document and the application form or any other relevant documents in respect of such
new listing and/or issue and the Client acknowledges and agrees to be bound by such terms and
conditions in any such Transaction the Client may have with the Company.

BREARNARE T BT LUBST R ERT LR /BRI TR RS M L FR SR S T s L /a1 T A5
SV BRR EAE N /BER E ST LU FR SRR SUE M EAARRA S A rh E 8N BESRANRA T . B 5 M BFER A [E)
BEHREANSETHE AR Z IR Lt EERARAFAIFIR.,

The Client acknowledges and understands that the legal, regulatory requirements and market practice
in respect of application for new securities may change from time to time. The Client undertakes to
provide to the Company with such information and take such additional steps and make such addition
representations, warranties and undertakings as may be required in accordance with such legal,
regulatory requirements and market practice.

BRHESRNIEAR, BT LSRN S RNEE RN HEIERRHELET. EF&AE, &
RIR LA RAIE BT SRR MIBEANMAL SRV ENER, HKEWWENEEIMTE), (FHOERZES
o, ARFBFIGE

When the Client asks the Company to apply for new issues on the Client’s behalf, the Client represents
and warrants to and agrees with the Company that:-

MEZRFERRABDRZFHFER LHESS, TRFAANTENR, RERER : -

(i) (if the application is made for the Account) no other application is being made for the
Account by the Client or by anyone applying as the Client’'s agent or by any other person;

(REERPFEARIKRFRL)ZEFBEABRIRFIRHPHE, BEAUEFRIEASDITS
AL, SHEMEAALTRIRFRHEPE

(ii) (if the application is made by the Client as agent for the account of another person) no
other application is being made by the Client as agent for or for the account of that person or
by that person or by any other person as agent for that person;

(MEEFUREBEASBAREMA T ZFOREHH) EFBABUREARDRREZA LN
HEORHEPEHE, MATSUEAEMLATRIEASBITENALIRAIBRLHES ;

(iii) the applicants under such applications are fully entitled to make such application and hold
Securities applied for and no breach of any laws, regulation or other requirement in any part of
the world will arise or result from the making or approval of any such application; and

ZIAREIE T 2 HB AR PR NITAPRGEZES, BAEHNRHEBIRL FEEER
S F A EMAEE NS ENER T FYEA )T 2 AR, MBISEAMARE ; &

(iv) the Company is fully authorized to sign an application on the Client’s behalf.

KAEEEEAREFREHRR.

The Client acknowledges and confirms that, if an application is made by an unlisted company that
does not carry any business other than dealing in shares and in respect of which the Client exercises
control, such an application shall be deemed to be an application made for the Client’s benefit.

BREAGENMER, NERFRESEEINEEAEMEREREFZEFINIE L ATFRL 8 PEER



RIERREFNFIMIBH A ERA.

The Client agrees and acknowledges that the foregoing declaration and/or representation will be relied
on by the Company when making the application, and by the issuer in determining whether it will make
allotment to such application.

BRRENAR, AABEMRIE Lk 2 ERN/SRERZFIREERGE, MiRTEFNABINEMIEZ
FERNARE, REEEMZIBFFDECIRD.
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PART IV — ON-LINE TRADING AGREEMENT
56 4 8M7 - B LXBER

1.

26

Once the Login ID and the Password are issued by the Company to the Client, the Electronic Services
shall be activated and the Company shall notify the Client in respect thereof.

EANEOEFREHEISRENE, EFIREBISKNE), MALSSEMILENES.

The Company is entitled to require the Client to place a cash and/or the Securities deposit prior to
execution of any of the Electronic Instruction as required by the Company from time to time.

ANBBRNPITEMEFIERZA, BEREFIRZANENHGERFRIRER HESHERILE.

The Client agrees that:-
EFER -

(i) the Client shall use the Electronic Services in strict accordance with these Terms and
Conditions and the procedures and steps as set out in the Company’s instruction manual
which is provided to the Client from time to time;

BRI AR A R AR N B AR T B R 2B R FMAFR &I 2 2F R EBREREF
ARTS ;

(i) the Client shall be the only authorized user of the Electronic Services;
BERTEFIRFZE—IREERE ;

(iii) the Client shall be responsible for the confidentiality and use of the Login ID and the
Password;

BRALHRIBNEB 2 RENERES ;

(iv) the Client shall be solely responsible for all the Electronic Instruction entered through the
Electronic Services using the Login ID and the Password and any of the Electronic Instruction
so received by the Company shall be deemed to be made by the Client at the time received
by the Company and in the form received;

BFAMEAEMBREBEAE FIRBMAZFIEEFIERRIESINEE, AQERR
BEZAEMEFERNANBRER ZEUARABFMRESNREFH# ;

(V) the Client shall immediately inform the Company if the Client becomes aware of any loss,
theft or unauthorized use of the Login ID or the Password;

MEEEEHR BB CER. BMEEIER, RIBAMEANT ;

(vi) the Company has the right to suspend the Electronic Services if incorrect Login ID or
Password is entered into on 3 occasions;

MEMANEREZHRIENEIEIR, AN RS FREEFRS ;

(vii) the Client shall provide the Company with the Client’s e-mail address, and promptly provide
the Company with any changes to the Client's e-mail address, and to accept electronic
communications from the Company at the e-mail address the Client has specified;

BRBOANTRMES 2B, NEFZBEBIEENNE, ARBABALT,
WHEFEE 2 BEHEORE A AR 2 BB ;

(viit) the Company may at its absolute discretion impose restrictions on the types of orders, and
the range of prices for orders which can be placed through the Electronic Services;

ANF) O 2E BB EF IR FE L ZIEREIAER 8D EREEEEIRS) ;

(ix) the Client shall pay all subscription, service and user fees, if any, that the Company charges
for the Electronic Services and authorizes the Company to debit the Account with the same;

BF BN ARLEMEFIRBFIIREZ —tIETA. IREBRERE (W0A) , MiRERAE]NIK
FilbRe%EIA ;

(x) the Client shall be bound by any consent the Client gives through the Electronic Services for
the Company to provide any notices, statements, trade confirmations and other



communications to the Client solely through Electronic Services; and
ERNEBEFRBESALNBERUEFRE AR B FELEMNES. &8, S NEAM
B, AIZRZILIEREZHIR ; &

(xi) the Client shall logoff the Electronic Services immediately following the completion of each
Electronic Services session.

BRANRSREFIRF R RN BRI EHRE TR,

After the giving of the Electronic Instruction, the Client shall check via the Electronic Services that the
Electronic Instruction has been correctly acknowledged by the Company.

RB/ELEFIETRER, EFASBETFRFEEHEEFIEREACEARANT EHZ AR,

Without limiting the generality of the foregoing, the Client acknowledges and agrees that the Client
may not be possible to amend or cancel the Electronic Instruction in whole or in part after it has been
given and that the Electronic Instruction may only be amended or cancelled if it has not been executed
by the Company. In the circumstances, the Company will use its best efforts to amend or cancel the
Electronic Instruction but, notwithstanding an acknowledgement by the Company in relation to the
amendment or cancellation, the Company gives no guarantee as to that the amendment or
cancellation will be effectively made. In the event that the amendment or cancellation is not effectively
made, the Client shall remain liable to the original Electronic Instruction.

ERBRRBIRES . — R MERAT, EFFARKER, RHNEFIERAEEEAZIREMIhERIE
STEEUH, BREFERARBERBEANTPITAI I ATEERIESTSECE. EIEFR/R T, ANTRER
ARBMETHREVHEFHER, BEMEANBREARMETHEVE ZAR, TRREBLEFLBRHIE
STEREUH. BRINKRAEMFHBAREMESTEVE, BRNAHRBEEFiEAIESE.

In the case the Electronic Services is not available; the Client shall place the instruction by other
means in accordance with these Terms and Conditions.

MEBFIRBEEER, ERANEMSTIREAGIRMRIFERER.

The Company may convey the Information to the Client by the Electronic Services. The Client may be
charged a fee for the Information provided that the Company has been obtained from any markets and
from other third-parties that transmit the Information (collectively referred to as the “Information
Providers”).

ANF O EBEFRBOEZFBREFN . EFXAFTURALNBFRHIREEAHEREXZHEME=F
(Tl & URER ) 2 &AmBIER.

The Information is the property of the Company, the Information Providers or others and is protected
by copyright. The Client shall:-

BADANT., EFHEFREMALTZIME, ZBRE. EFRS : -

(i) not upload, post, reproduce or distribute any of the Information, software or other material
protected by copyright or other intellectual property right (as well as rights of publicity and
privacy) without first obtaining the permission of the owner of such rights; and

RISHRIBEE ASTEFe], L#. 5RAG. EREDIREZ B EMAHER (SEAREMRR
FILRZIER])) RIEZEMET. EIFEMAR ; &

(i) not use the Information or any part thereof other than for its own use or in the ordinary course
of its own business.

REARB G ELEE RS FEiE MIMEMR S & S EUEMERD .

The Client agrees not to:-
EFEE: -

(i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or
commercially exploit the Information in any manner without the express written consent of the
Company and the relevant Information Provider(s);

EE?@ZM&E&Eﬁﬁééﬂ{ﬁﬁgﬁuiﬁﬁﬁfﬁ%‘\, TMEER. BEX. B&. L& Dk, TIE.
[EHE. BRSERZEETHENBERAR
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11.

12.

13.

14.
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(i) use the Information for any unlawful purpose;
THERXEEITWEIFERR ;

(iii) use the Information or any part thereof to establish, maintain or provide or to assist in
establishing, maintaining or providing a trading floor or dealing service for trading in securities
listed on SEHK.

TSEAZEENNEATTER D LUEIL ., HERFSIRAek 7 BN& 7 MR EE NI At

#2855 R FaREERE.

The Client agrees to comply with the requirements stipulated by the Company to protect the
Information Providers’ and the Company’s respective rights in the Information and the Electronic
Services.

BEFERERANTBREETHER AN EEANEFRBS B ZBFMIFLZARE,

The Client shall comply with such reasonable directions as the Company may give from time to time
concerning permitted use of the Information.

BRABRANTINGRLBEIEEEREN 2 SEE R,

The Client acknowledges that the Electronic Services, and any software comprised in it, is proprietary
to the Company. The Client warrants and undertakes that the Client shall not, and shall not attempt to,
tamper with, modify, decompile, reverse engineer or otherwise alter in any way, and shall not attempt
to gain unauthorized access to, any part of the Electronic Services or any of the software comprised in
it. The Client agrees that the Company shall be entitled to terminate the Electronic Services if at any
time the Client breaches, or if the Company at any time reasonably suspects that the Client has
breached these Terms and Conditions.

BFAGR, BEFRBAIEEZEMRGTNDEANTRE. EFRENEE, BEFMERMSHBEEN.
1EER. iR, RIRIEIRIR, SRESLUMEMEMS R TFUNE), TR GRERCRIBEAE TR (M
ENBFBEZEMRS. EFER, MEREARKBERSANTNMEAHESIREEEFCERA
1EFARR, BIANTBERIEEFIRSS.

To the fullest extent permitted by the applicable laws, rules and regulation, the Company, the
Associate, its agents and the Information Providers shall not be responsible for any losses, costs,
expenses or liabilities suffered by the Client resulting from circumstances beyond their reasonable
control including, without limitation:-

RERER. RAIRRAIEFNEREEA, ANE. BEQE., HRIEA ST MERDAMEBHRK
EFREEHEEZBER(CRERNBRUTRR)MBEFRR ZEER. ER. XRNEERIEST

(i delays, failure or inaccuracies in transmission of communications to or from the Company
through telephone, electronic or other systems that are not under our control;

EEEE, BFREMARANTHES] 2 REEARN B HEANTEXEFLIRIER, &
AREREEN ;

(i) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and
other Information prepared by the Information Providers;

HEFHIEFFIRME AT, 247, THIBEIRNEAMEFAHRIRIERR, &R, EREERAZE
A

(iii) unauthorized access to communications systems, including unauthorized use of the Login ID,
the Password and/or the account numbers; and

BERIIRIBE BRI, SIERICIRAREAHRING, Z R SRF5RES ; &

(iv) war or military action, government restrictions, labour disputes or closure of or disruption to
orderly trading on any market or exchange, severe weather conditions and acts of god.

BREEPFRNERTE. BUFRS. SEUNSEAHENZZFRAMASNEREERTE. XA
BRBHRRK .

The Client agrees to defend, indemnify and hold the Company, the Associate, its agents and the
Information Providers harmless from and against any and all claims, losses, liability costs and



15.

16.

17.

expenses (including but not limited to legal costs) arising from the Client’s violation of these Terms and
Conditions, applicable securities laws or regulations, or any third party’s rights, including but not
limited to infringement of any copyright, violation of any proprietary right and invasion of any privacy
rights. This obligation will survive the termination of these Terms and Conditions.
BRER, MRZFERAMERMEA, BHAZEFERBAROISUECE=EEF (2IEERBER, =
ICAEATRRIE. B RATAIPRERER RARICATFLIRIE) ME IR ARPIERE, 5K, &E. BARMX
(BEERRREMER) , MAQE. BEAE. EABREAREAMERELEE,. MERDA
N8, EARERIEAREAHREFAISKZIARK. IRSERAEREAR AR IERTARERL.

The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the
Information provided, the Company does not guarantee its accuracy or reliability and accepts no
liability (whether in tort, contract or otherwise) for any loss or damage from any inaccuracies or
omissions.

BFAR, REANTICENERAIRHEENERTSE, BANARNEREEREHAISEE, BIER
EMAE AR EESGERMA I ZIBRHIEEMAESE (BHREFREEMER, FRIETRE
{E{AEEA) .

The Company reserves the right to terminate the Client’s access to the Electronic Services or any part
thereof at its sole discretion, without notice and without limitation, for any reason whatsoever,
including but not limited to the unauthorized use of the Login ID, the Password and/or the account
number(s), breach of these Terms and Conditions, discontinuance of the Company’s access to any of

the Information from any of the Information Providers or termination of one or more agreements
between the Company and the Information Providers.

KNTMREBIER, EHAENRAZRET, DUEERSBRER RS EAEFRBSEEMED
73, HFEAOEERRR, B, BHR/EAIRFRIBRIEEER, ERAMERRMA, A F)H
B IER AT &R, SHANEREFHIER M2 —THNSIERHRRELE,

In the event of termination of the provision of the Information by the Company or the Information
Providers, the Company shall have no liability to the Client provided however that if the termination is
made without cause the Company will refund the fees paid by the Client on pro rata basis.

NBANBNEFHEERILIRMEN, AARBRORFAIESE, BRASTLEEMERTRELE
P&, ANFREEHIRERF EANER.
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Appendix 1 B 1

DATA PRIVACY POLICY STATEMENT {BEIAZERNIASBERERA

From time to time, it is necessary for Clients to supply Grandly Financial Services Limited and its
associated or affiliated companies (“Grandly International”) with data in connection with the opening or
continuation of accounts and the establishment or continuation of trading or credit facilities or
provision of financial, commodities, derivatives, investment, investor education and related services.

BFERBMALFO. EEF OMET SRR B SERRENERE N SRR AR S R EBE R
R NTE(TEIEAHRR ) IRMER. Bm. TEER. K&, HEEHERERREE, ARAEGE
DRI ER.

Failure to supply such data may result in Grandly International being unable to open or continue
accounts or establish or continue trading or credit facilities or provide the services referred to in clause
1 above.

EEFREOEHEFIRMEER, HJREESEEENRFEEMIISGEER QS SEER S
{EEERMEEIR A 356 1 AP EIARTS .

It is also the case that data are collected from Clients in the ordinary course of the continuation of the
business relationship between Clients and Grandly International.

HEEFHEHBRNIESERBIIBES, SHBEBRTNEWREEFNER.

The purposes for which data relating to Clients may be used (whether within or outside the Hong Kong
Special Administrative Region (“Hong Kong”)) are as follows:

BFNENTREE (RREESSIITIRE(TEI&EE ) HEELIHARTIIAE

(i) the daily operation of the services and credit facilities provided to Clients;
REFPIREIRBRESRM 2 BEERF ;

(i) conducting credit checks;
EEERE ;

(iii) assisting other financial institutions to conduct credit checks;
B EM ERIIBEEER D ;

(iv) ensuring ongoing credit worthiness of Clients;

REFNERMERRET ;

(V) designing the services, products or facilities referred to in clause 1 above for Clients' use;
REFFNET EXEB1RPMREIARSS . MmNt ;

(vi) marketing the services, products and facilities referred to in clause 1 above (details of the use
or provision of personal data by Grandly International for direct marketing purposes are set
out in clause 6 below);

& LSRRI ARTS . Mt (B RS N BRE A RIEHME AN ERFEREIS AR
FIBEHIR T ER6R) ;

(vii) determining the amount of indebtedness owed to or by Clients;
EESNBEREEFHEFEHEHBRNET ;

(viii) collection of amounts outstanding from Clients and those providing guarantee or security for
Clients' obligations;

& FRAEFRAERSUERNATBIR ;

(ix) meeting the requirements to make disclosure under the requirements of any legal and/or
regulatory requirements or court orders binding on Grandly International;

RIS N BERARETHE RN REE B REE S LI ;



)

(xi)

(xii)

(xiii)

abiding by the obligations, requirements or arrangements for disclosing and using data that
apply to Grandly International or that it is required or expected to comply pursuant to:

HRIR T IR SCZRE T SR E R LRI TP E RN E DB ERIRE MMER &R 2 BIE.
MEKEHF ;

(1) any applicable law (including, without limitation, Foreign Account Tax
Compliance Act (where applicable)) binding or applying to it within or outside
the Hong Kong (whether present or future);

NN EE SRS N ER BRI S0E NS 1 EFREMER B RIsiikF
ENBEAEREEBRRR, BIMEFRIRERESR)(INEAR) ;

2) any guidelines, code of conducts, rules or guidance given or issued by any
legal, regulatory, governmental, tax, law enforcement or other competent
authorities, or self-regulatory or industry bodies or associations of financial
services providers within or outside the Hong Kong (whether present or
future);

NP EBRIRIN AR B RIS RFENEDER. BE. BT, R, Uk
SEMMEEE, SERMRBHERNEREETEABSIBEFLHEL
BE(IFESI. #R<THER ARBISIET ;

(3) any present or future commitment (whether contractual or otherwise) with
local or foreign legal, regulatory, governmental, tax, law enforcement or other
authorities, or self-regulatory or industry bodies or associations of financial
services providers that is assumed by or imposed on Grandly International or
by virtue of its commercial, financial, business or other interests or activities in
or related to the jurisdiction of the relevant local or foreign legal, regulatory,
governmental, tax, law enforcement or other competent authority, or
self-regulatory or industry bodies or associations;

W BIREREAIN SRR A S S A AR, BEE . BT, IRF5. PURSKEA
HEE, NERMRBHESNEREESITERMSIGEN B AEEERRMNE
X, TRt EHEREMARECEE), MESFAMSIMIFER, BE. KUE. 11
. PUESEMAER, NERIIRBHERLN BEREESITEEMNK R E&IER
WA HENNAEST B AT SREV ELARAGE ;

abiding by any requirements, policies, procedures, measures or arrangements for sharing
data and information within Grandly International and/or any other use of data and
information in accordance with any group-wide programmes for the purpose of complying
with sanctions or prevention or detection of money laundering, terrorist financing or other
unlawful or illegal activities;

BEFIEENBIRABMEZERNENZPTERE. BER. 125, 1EHsZHER /ST aE il
RIECIEHESARIREI S FEM s E A 5EEE, IRt B EMIPESOE R EBMARE M L BRIE
RERRENZRE ;

facilitating and enabling an actual or proposed assignee of Grandly International, or

participant or sub-participant of its rights in respect of the Client to evaluate the transaction
contemplated to be the subject of the assignment, participation or sub-participation; and

{RIEENEFRNBENEERRAN T FERNZEA, B2 EASMESEARFREE, 20
MBS ERIE T RZEN RSB ; &

purposes relating to any of the above.
Pt IEE BRI EMAER.

Grandly International may from time to time transfer Clients' data outside of Hong Kong for any of the
above purposes.

BHBIBRAIEEEREHE R S NE A ERHEESFE LML S (HER iz AR,
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Data held by Grandly International relating to a Client will be kept confidential but Grandly
International may provide such data to the following parties (whether within or outside Hong Kong):

WHERSIERFNEMERNES, BEHERTEZEZSERNRBEUT AL (RRESERES
Bty -

(i) any agent, contractor or third party service provider who provides administrative,
telecommunications, computer, financial, trade execution, cash, securities and/or contracts
clearing or settlement or other services to Grandly International in connection with the
operation of its business;

AR, AR KSR D BRI EFEFE RN EIE, B, Bk, SR
B, TR BIRFBHIRE . BHN/ NEHEEIRZ AR EMARISHE =S RS RMEE ;

(i) any other person under a duty of confidentiality to Grandly International including but not
limited to any member of the Grandly International which has undertaken to keep such
information confidential;

EAEEHBEFREFRESENA, SEERRREFARIEZEENRENTMAEHERERD
RRE ;

(iii) any financial institution or dealer with which the Client has or proposes to have dealings;
ERHEEF EESERAR S IRN RSB ZE ;

(iv) any credit reference agency and in the event of default, any debt collection agency;

EHEEEMIRBHAB RN RIREHE TUENE] ;

(V) any actual or proposed assignee of Grandly International or participant or sub-participant or
transferee of its rights in respect of the Clients;

HAIE N BRI BEESSERA NS RSN ZEANSEASMESEA ;

(vi) any person providing or proposing to provide guarantee or security for Clients' obligations;
and

EAREFNWEERHESERIEHIERSURIRNAL ; &

(vii) any person to whom Grandly International is under an obligation or otherwise required to
make disclosure under the requirements of any law binding on or applying to Grandly
International, or any disclosure under and for the purposes of any guidelines or guidance
given or issued by any legal, regulatory, governmental, tax, law enforcement or other
competent authorities, or self-regulatory or industry bodies or exchange or associations of
financial services providers with which Grandly International is expected to comply, or any
disclosure pursuant to any commitment (whether contractual or otherwise) of Grandly
International with local or foreign legal, regulatory, governmental, tax, law enforcement or
other competent authorities, or self-regulatory or industry bodies or exchange or associations
of financial services providers, all of which may be within or outside Hong Kong as may be
existing (whether present or future).

EMENBFREEARFIRIEEMER LBNRDSEAREHBIFRNERMARE L
WEENA ; SURIBSUER BN ZEMNER. B8 BUF. %, JUEsiEME BRI ERR
BHERN B REESTRERNRBISGEFHE R LSS ISiES, MEHBEERRIE
WRHASEEEMAIFHEINEE ; SR am B AR RS N BIBRE A s S MBE)ER, BEE .| BUA.

RS PUEKEMEEE, NERIRBHERN B REESITERBS BTN ErIAGE
(RemE A EM 5 EHYAGE) MmAMF L KRS,

USE OF DATA IN DIRECT MARKETING fEEE{EIH{ERAER

Grandly International may use a Client's personal data in direct marketing with the Client's consent
(which includes an indication of no objection) for that purpose. In this connection, please note that:

TESEFNEER (BIEXRRARE) T, SHERIESIEZFNEANERENEIRENE, Fltt, 3
FE

(i) the Client's personal data such as the Client's name, telephone number, email address,
correspondence or permanent address, account number, products and services portfolio



(i)

(iii)

(iv)

information, transaction pattern and behaviour, risk profile, financial background and
investment objectives and experience may be used by Grandly International in direct
marketing;

BEFHOEAER, FIo0: vrf. EEESEH. SEMILE, BEECK AL, RIS, ERNARES
HERSER XBERARITH. WBEERRNEERENURE, FIESRERNERESE ;

the following classes of services, products, facilities and marketing subjects may be
marketed:

BUFAERIBIARTS . B, sRME BRI B FAVE(RE

1. financial, commodities, derivatives, investment, financing, investor education
and related services;

TRl Bm. ITEER. K&, B8, NEEHBEFABRIRS . BRI ;

2. reward, loyalty or privileges programmes and related services;
RE ., FERBSERTEIRABRIRT ;

3. services offered by business partners of any member of Grandly International
providing any of the services referred to in clause 6(ii)(1) above; and

RIS D BFR BRI B B B FTRENARE AFEEB AR RMUEM
£ 6(ii) (1) AP B ARFS I HLIER) ; %

4. donations and contributions for charitable and/or non-profit making purposes;
REEN/HIEEF BN MIEL ZIBFRIBE ;

the above services, products, facilities and marketing subjects may be provided or (in the
case of donations and contributions) solicited by Grandly International and/or any of the
following persons:

kAT, Em. M RIEERN RSN BIFRNR  SUEA TR &5 RHEK (IR BT
=) &k

1. any member of Grandly International;
ETENRERSERZKE ;

2. third party institutions and providers of any of the services referred to in clause
6(ii)(1) above;
5= IR AR AMERT L35 6(ii) (1) FRPMIBR Y ARFS RO AL FERT ;

3. business partners of any member of Grandly International providing any of the
services referred to in clause 6(ii)(1) above; and

{HAE 0 B B A R B A GRS B A A IR M 5258 6(ii)(1)FRFmRAY
RFE) ; &

4. charitable or non-profit making organizations;

RES IR ;

Grandly International may, with the Client's written consent (which includes an indication of
no objection), also provide the personal data described in clause 6(i) above to any of the
persons referred to in clause 6(iii) above for use by any of them in direct marketing of the
services, products, facilities and marketing subjects referred to in clause 6(ii) above. Grandly
International may so provide the personal data to such persons for direct marketing purposes
for gain.

TESEFNEERE (BFERRARE) T, BHEBERIROIEEEE X EE6()AmREIE A
BRI _E 286 (i) FRPmRAE I A L, DU A T EIEIREE - SCEE6 (i) FRATIR AT AR
. EmMEF ER, SOBRIGEERERMmaEATRMEAERN, NUHZFEALTH
RIEE(EEE,

If a Client wishes Grandly International to cease to use and provide his/her personal data to
other persons for use in direct marketing, the Client may notify Grandly International in writing
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10.

by mailing or faxing the written notification to the postal address or fax number provided in
clause 9 below. Grandly International shall then cease to use and provide his/her personal
data for direct marketing purposes without any charge.

NEFHLEBNERELERZEFNEAER KRR TFEMALFERERAR, EFAMU
HRENHARNBNEHBRERMRESRS, HEZFHIREERBHMN T XEIK. bk, Fh
EFRwRFILERMRERFNEAERHFERRISAER, BRER.

Under and in accordance with the terms of the Ordinance, an individual has the right to:
ERETILREOZERIERT, EAEABE

(i) check whether Grandly International holds data about him/her and the right of access to such
data;

SR NERESTHTEEFNERNERBRINERN ;

(i) require Grandly International to correct any data relating to him/her which is inaccurate; and
EE N BIFRE [EE A TERM AR SR ;

(iii) ascertain Grandly International's policies and practices in relation to data and to be informed
of the kind of personal data held by Grandly International.

BB ERHRIE SR BEREE 558 N BRPr AR E A EREIIER.

In accordance with the terms of the Ordinance, Grandly International has the right to charge a
reasonable fee for the processing of any data access request.

RIFFLRARGIFRTE, EHBREEEMEREM & REMNERIRIRGIEER.

The person to whom requests for ceasing to use of personal data in direct marketing, access to data,
correction of data or information regarding policies and practices and kinds of data held are to be
addressed as follows:

DDﬁAE‘k{?ﬂ:ﬁﬁﬁ%ﬁE’Jﬂﬁl)\ﬁ*—H’E RIS ARE s A s E IE BRI A SR RILER. 1BAI N EREIE
A, FAMELUTALRDL :

The Data Protection Officer
E*’H%n gﬁ

Grandly International Financial Group Limited
BHBREREBEERAT

16/F, 83 Wan Chai Road, Wan Chai, Hong Kong
EHELMETE 83 5k 16 12

Tel E5E : (852) 2768-3800
Fax {8E : (852) 2768-3808

This Statement may be revised, amended or supplemented from time to time by Grandly International.
The most up-to-date statement can be found in Grandly International’s website at www.grandlyifg.com
or available from Grandly International upon written request.

mAOBERO H AR ARFELRENR., BTHER. RFRANZATRE HERZ@iL
www.grandlyifg.com BXEES A EHE 75 R a7 /1 BRIFRZRE.

In case of discrepancies between the English and Chinese versions of this statement, the English version shall

prevail.

AR P RSURABEMRRE, BIARSURER%E,
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Appendix 2 K 2

RISK DISCLOSURE STATEMENT R\l F==0A

RISK OF SECURITIES TRADING
B AR

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and
may become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying
and selling securities.

EHERERTJEEEIFENE. BHERTA R, BEEYNEREE. EEEIHFRG—TERARDFE, &
MmAJRESBEUER.

RISK OF TRADING FUTURES AND OPTIONS
IS R A3 Z M EL

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain
losses in excess of your initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit"
orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders.
You may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting
deficit in your account. You should therefore study and understand futures contracts and options before you
trade and carefully consider whether such trading is suitable in the light of your own financial position and
investment objectives. If you trade options you should inform yourself of exercise and expiration procedures
and your rights and obligations upon exercise or expiry.

EERESHSEIENERRREI DU, TE5TERT, FAIRZNEBE D ESEEaRIT ARNRESEER,
BIMERERE T iRAAER, IO ek IsKIPR(E |EiExR, ToROEEZDBIRIRR . TiBIER A sE S n AR
17, (RAIREBTEAE R IR E SR F ASSMIREE S . (RUREETEIEER B R IR REER, MERTEESEH
AIREET A, AW, MMLABREHREIRS AMEAELIEMERAEREEREE. AL, (MEESRIERTTRIE
FEIE SN, URRIBEABNMEIAIRIKERE, BB EREEESEGT. MRITEEHHE,
fBIEAEATIEHIE SR AR AVAE T, DU TAERRE R R B HAR RO AR B B A .

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
BRI DR ER

Growth Enterprise Market (“GEM”) stocks involve a high investment risk. In particular, companies may list on
GEM with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks
may be very volatile and illiquid.

RIZERARDE KRB ERRR. LHEXSFNEEEFSEMEATENREFRIRREFNNERL FEAIZE
£, BIZRARARAD BT REFFES IR ED ST 4 RAK

You should make the decision to invest only after due and careful consideration. The greater risk profile and
other characteristics of GEM mean that it is a market more suited to professional and other sophisticated
investors.

RAEEFERFHZEER, FELERMNIRERTE., AIEIRTSNESERMEEREMER, SRS EET
BRESEEREMATIRERIFNIREE.

Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in
gazetted newspapers.

RIFAERIZERIZ D ER QO] LIEEEMAS R ZPTEIRA S FTR/FR B BB _L1kE . BIZR EmAE]—
B RERIRIEENRETIEMENS,

You should seek independent professional advice if you are uncertain of or have not understood any aspect
of this risk disclosure statement or the nature and risks involved in trading of GEM stocks.

BRI AR IR EEIA N ASSAIFERH ST E R ERAIFERESNROFTERRE AR R, ESKR
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BIHNEEER.

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
EEBUMEG RSN EF & E MR

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
Ordinance and the rules made thereunder. Consequently, such client assets may not enjoy the same
protection as that conferred on client assets received or held in Hong Kong.

R ASGEMAESBELOMUS I SIFENEREE, EX GBI EEERENEREENIRGIFRES
B, IS LR ARG BB SR SARRZAR GBI FIE TR AR R BT sE B PR Eltt, BREFEERTIERAERE
B PEEBWEESIFENE R EENEERE,

In addition, client assets may be received or held in the omnibus account in the name of licensed or
registered person with execution broker either in Hong Kong or elsewhere who are not an exchange
participant and not required to take out insurance as required under the Securities and Futures (Insurance)
Rules (Cap. 571Al), Laws of Hong Kong. Therefore, client assets will be subject to additional risks which
include the risks of losses arising out of the loss of client assets attributable to the fraudulent or dishonest
conduct of the licensed or registered person’s employees; robbery or theft while the client assets are in the
custody of execution broker; or forgery or fraudulent instructions in relation to the client assets.

b4, A SR A TR SRR EERUELENHITIICE(R RS S BT IM) MII N E FEERAIR
PEEIRFFERFEE, MXEFEICHEnIaElIFR B S EE RBARR(ES RS (RR)RANEBEE
SESTIAIR)EITIRR. AL, BRFEESERIIEETIRR, RiFEASEGEMAESNIRFFSRRTHETR ; R
PITRICERENRFEERENNER | WENREPEENERSIFHERMIBBENE R EENIERZEE
SRS,

RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
RAGISRI0EE SR oo S EIF A AR S R AR

There is risk if you provide the licensed or registered person with an authority that allows it to apply your
securities or securities collateral pursuant to a securities borrowing and lending agreement, repledge your
securities collateral for financial accommodation or deposit your securities collateral as collateral for the
discharge and satisfaction of its settlement obligations and liabilities.

EHSREASGEMARRIEE, SHAERRENEIHEER RS EATIESNEHEIR M. ASIRIESHER
mEBERUEGHEER, SUSTHEHFIERREFRAAUETRBERERWEEREBNIERR, FE—

If your securities or securities collateral are received or held by the licensed or registered person in Hong
Kong, the above arrangement is allowed only if you consent in writing. Moreover, unless you are a
professional investor, your authority must specify the period for which it is current and be limited to not more
than 12 months. If you are a professional investor, these restrictions do not apply.

BRIMREIEE SR IR B A ASGEM AR ERE SN, Al LRZHHERMREMItGFE |
RIRBYER FHITER. Lo, RIFHMEERINES, MNRESLREHARTEE, MXEESHANGER
12181 . BIrEFHEKESE, RIBERRHITAER,

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed
or registered person issues you a reminder at least 14 days prior to the expiry of the authority, and you do
not object to such deemed renewal before the expiry date of your then existing authority.

ItEst, RAMTREVFE A SEE M ATERRBIRENHIRER &L 14 A EMRR AR R R CIENIER,
MARERTER RS HRERAT UL S SIRIBEEAT R R Y, RRNRIERSERBITRNERRR
THRARBCEH,

You are not required by any law to sign these authorities. But an authority may be required by licensed or
registered persons, for example, to facilitate margin lending to you or to allow your securities or securities
collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should
explain to you the purposes for which one of these authorities is to be used.

RS DEAIREMP AR SLRES. A, FEASGIMATRERERIES, EMMEHREAUR



& B SRR SRR mE L PR =AU F R IR miF R E =77 . BRI ASEEMAMER
{REFER A IEE N MERRES.

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with
third parties, those third parties will have a lien or charge on your securities or securities collateral. Although
the licensed or registered person is responsible to you for securities or securities collateral lent or deposited
under your authority, a default by it could result in the loss of your securities or securities collateral.

MEMZERES, MIRNESHEFERREBL FTREMNE=T, ZFR=SRFEMRNESHESFIR
BB EEENIFHITEC. MAERIFE ASEEM ARIBIREVIRIES M 7 IS R REI5E S5 S 5E S5 4T
MAMREE, B LR ASEEMARNESTAREEEERMAEKLMIESRE SRR,

A cash account not involving securities borrowing and lending is available from most licensed or registered
persons. If you do not require margin facilities or do not wish your securities or securities collateral to be lent
or pledged, do not sign the above authorities and ask to open this type of cash account.

ARZEFTEASEEMAIRBRLLESEENREIRE . RIMFBAERREEEN, HTHERSEBHH
ST mRELESEIENT, AIY)ZRE LRREE, WEERMIIZEFRERS.

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
RUATFEANISEA RS =S NRIES N AR

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties,
it is important for you to promptly collect in person all contract notes and statements of your account and
review them in detail to ensure that any anomalies or mistakes can be detected in a timely fashion.
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RISK OF MARGIN TRADING
REEREENER

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in
excess of your cash and any other assets deposited as collateral with the licensed or registered person.
Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit"
orders. You may be called upon at short notice to make additional margin deposits or interest payments. If
the required margin deposits or interest payments are not made within the prescribed time, your collateral
may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether such a
financing arrangement is suitable in light of your own financial position and investment objectives.
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RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG
LIMITED
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The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You
should consult the licensed or registered person and become familiarised with the PP before trading in the
PP securities. You should be aware that the PP securities are not regulated as a primary or secondary listing
on the Main Board or the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited.
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RISK OF EXCHANGE-TRADED DERIVATIVE PRODUCTS
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BITEERNER

In the event that an exchange-traded derivative product issuer becomes insolvent and defaults on
their issued products, you will be considered as unsecured creditors and will have no preferential
claims to any assets held by the issuer. You should therefore pay close attention to the financial
strength and credit worthiness of exchange-traded derivative product issuers.

MERZIESETEERBTEHMEMRERITEHPMRTERNSE, MRERESBIEKTEEA,
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Since exchange-traded derivative products are not asset backed, in the event of issuer bankruptcy,
you can lose your entire investment.

HRRBAIEENTEERINREEERER, SRITHNE, METJESERESIRE.

Exchange-traded derivative products such as warrants and callable bull/bear contracts are
leveraged and can change in value rapidly according to the gearing ratio relative to the underlying
assets. You should be aware that the value of an exchange-traded derivative product may fall to
zero resulting in a total loss of the initial investment.
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Most of the exchange-traded derivative product issuer has an expiry date after which the products
may become worthless. You should be aware of the expiry time horizon and choose a product with
an appropriate lifespan for your trading strategy.
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The price of an exchange-traded derivative product may not match its theoretical price due to
outside factors such as market supply and demand. As a result, actual traded prices can be higher
or lower than the theoretical price.
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ADDITONAL RISK OF TRADING WARRANT

e
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(ii)

(iii)

(iv)
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The value of a warrant is likely to decrease over time. In the worst case, the warrants may expire
with no value. Therefore, it should not be viewed as long-term investments.

BN EEROAEREREMARLY, ERIENERLT, BENENIFSSEREE. RIEER
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Certain events (including, without limitation, a right issue, bonus issue or cash distribution by the
issuer, a subdivision or consolidation of the underlying shares and a restructuring event of the
issuer) may entitle the issuer to adjust the terms and conditions of the warrant.

HTEM(EEERRNRIBRAN B2 HAREET. TSRS D IR, IRIDIFESEHRAERATN
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The value of the warrants may not correlate with the movements of the underlying index level and
is affected by implied volatility of underlying asset price, the time remaining to expiry, interest rates,
and the expected dividend on the underlying assets.

R B EEVRRMERBUK EA S BRI, (R EIERNEE 03 SRIIE, TISREIRARS T, 7Y
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The liquidity provider may be the only market participant for the warrants. There may not be a
secondary market or the secondary market is limited and it may be difficult for you to realize the
value in the warrants prior to expiry.
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11. ADDITONAL RISK OF CALLABLE BULL/BEAR CONTRACTS("CBBC")
BRG] 4/RRGR ([ 4-RRER )3T R A ERSHELRR
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(ii)

(iii)

(iv)

CBBC has a fixed expiry date and closely track the performance of an underlying asset (for
example, a share, index, commodity or currency). Your trading CBBCs should be aware of their
intraday “knockout” or mandatory call feature. A CBBC will cease trading when the underlying
asset value equals the mandatory call price/level as stated in the listing documents. You will only
be entitled to the residual value of the terminated CBBC as calculated by the product issuer in
accordance with the listing documents. You should also note that the residual value can be zero.

HRESESRBEIERIMA, WRAEREEGIN : KR, 58 BmREE) KRR, (RESFAEE,
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When the underlying asset is trading close to the call price, the price of a CBBC may be more
volatile with wider spreads and uncertain liquidity. CBBC may be called at any time and trading will
terminate as a result. Once it is called, the contract cannot be revived and the Client will not benefit
even if the underlying asset bounces back to a favorable position. Any trades executed after this
mandatory call event will not be recognized and will be cancelled.

TERAEAEEAREDRUREHER, 4-ARRMEBISnIE B SEIIKE), EEEEEEEE, MBS
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You should be aware that CBBC is a complex leveraged investment which may not be suitable for

all people. With its gearing feature, it may magnify potential returns and potential losses as well. In
the worst-scenario, you may lose all of your investments.

RIEIR S RRREEM L ERITNENIRE, TROBEEPTE A FEEENRIR AR EABED
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Although CBBC has liquidity providers, there is no assurance that you will be able to buy or sell
CBBC at your target prices any time they wish.

EMEdaesgerEiBsRME, (FNERELIERHEESRUEBRER A S48,

12.  ADDITONAL RISK OF EQUITY-LINKED NOTES (“ELNs”)
BRI RIRAI TS E I

()

ELNs combine notes/deposits with options and its return component is based on the performance
of the underlying asset. Their maximum return is capped but the potential loss can be significant.
You may lose all your investment capital if the price of the underlying asset moves substantially
against your view. You shall take the credit risk of the issuer and your investment return depends
primarily on the future price movement of the underlying assets. It is important for you to read all
the relevant offer documents to fully understand the features and risks of ELNs before deciding to
invest.
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13. RISK OF PRODUCT DENOMINTED IN RENMINBI (“RMB”)
ABRBFHEERRN RS

(i)

RMB is not fully and freely convertible. You should allow sufficient time for exchange of RMB to or
from another currency if the RMB amount exceeds the prescribed limit. For RMB products with a
significant portion of non-RMB denominated underlying investments, you should pay attention to
the possibility that you may not receive the full amount in RMB upon redemption. This may occur in
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(ii)

(iii)

the event that the issuer is not able to obtain sufficient amount of RMB in a timely manner due to
the exchange controls and restrictions applicable to the currency.

Bal AR IFTE BRI, INFERBARBEHEBEARTERLE, ATREEBREIERIE,
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You should pay attention to the liquidity risk associated with the RMB products. In particular and
without limitation, if such products do not have an active secondary market and their prices have
large bid/offer spreads.

HEEREAREERBRNREIERR. FFRISERRR, MNRZEFERIUKREIKGIEHIRR
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There is no assurance that RMB will not be subject to devaluation. You must subscribe for the
product and will receive sale proceeds in RMB. If you convert your investment moneys in Hong
Kong Dollars or other currencies into RMB in order to invest in the product, you will suffer or
sustain losses in case of RMB devaluation when you convert sale proceeds back into Hong Kong
Dollars or other currencies.

WMAREAREAZRE. MUARERBARBHENERRUIEHERIE, (RIS E R
ZIKBWRIAKEMEE RN A RBRBAREBHENER, E/NEHERIARIROIEE A
K, TIEESRARBEREMBIEEERE

RISK OF ELECTRONIC TRADING
BEFRXBHNEARK
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(ii)

(iii)

Execution of the Transaction through the Electronic Services is not a secure and reliable means
and exposed to the risk of failure in connection with electronic system or other facilities;

BEBEFRBPITRBUIFZERAIFENSN, BNFAZEFRFSEAMRERNEERR ;

The Electronic Instruction is subject to the risks which include, without limitation, the risks
associated with unauthorized interception and unauthorized and/or forged alteration; and

BFERREEERRR, IEEBEUSRIEZE R/ ERIEWMORRFRE ; &

The Electronic Instruction is also subject to the risk of delay in transmission or wrongful
transmission to unintended recipient.
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