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FUTURES ACCOUNT CLIENT AGREEMENT
EF SRS R

THIS AGREEMENT is made the date stated in the Account Opening Form. Between:
ApEDHAU T EARMAFBRERPMA AR

Grandly Financial Services Limited, a company incorporated in Hong Kong (CE No.: BDB792) with its
principal place of business at RM 1403, 14/F, Yue Xiu Building, 160-174 Lockhart Road, Wan Chai, Hong
Kong and a corporation licensed for Type 1 (Dealing in Securities) and Type 2 (Dealing in Futures
Contracts) regulated activities under the Securities and Futures Ordinance (the “Company”); and

BHEMRBERABSE —FAESEEMAIINAE, TEEBMIAUNEEEFEEE 160-174 JRHS
AE14 18 1403 =, IFERRGESIPEERANME 1M BEHFRB) ME2E EENIRS) ZREEE
TEMRNIFEEE (PRI : BDB792) , ([AndE]) ; H

The party whose name, address and details are set out in the Account Opening Form (the "Customer™).
BF, Htg, WIRFRHNREFERRZ—H (BF)D .

WHEREAS:

The Customer is desirous of opening one or more account(s) with the Company as the Customer may
decide from time to time for the purpose of entering into contracts of all kinds for futures and options trading.

BFRNANTHZEARR 2 REM —ERZEFO, DET IS EMEMPEESESH.

The Company agrees that it will from time to time at the request of the Customer and at its discretion allow
the Customer to open one or more account(s) with the Company and will maintain such account or
account(s) to be designated by name(s), number(s) or otherwise for the Customer for the purpose of futures
and options trading.

ANBRABREEEZEFNERRNBEAEFNRALTME —ENZEFO, FHiSHEFHRILRE, Wt
FEATEEENFO, MMEETRERERIIEESS.

IT IS HEREBY AGREED AS FOLLOWS:

BLERNT

1.  Definitions E#%

In this Agreement:

RA R

"Account"
[FA]

"Account Opening Form"

[BAFEREAER]

"Agreement”

means any one or more futures trading accounts now or hereafter
opened in the name of the Customer with the Company in connection
with this Agreement.

BEAGEER, BRIUBUBRR2ETANE ML ZEA—E
ZERREZZF .
means the form used to open an account, which contains client and

account information as well as other important information pertaining
to account opening.

ERRF OIS, HhHEERREOZENREERBIRE O
WRER.

means this agreement, including the Account Opening Form and the



[173:%

"Approved Debt Securities"

[BAEEFS RS ]

"Approved Securities"

[(RERESS ]
"Associate"

[HERAL]

"Authorized Person"
&AL

"Board"
[EEE]

"Business Day"

[&%H]

"Clearing House"
[#&5PT]

various Schedules attached hereto, as originally executed or as
thereafter from time to time amended or supplemented.

HBRBRILZ A #H O IER P AR M PEM 2 2B R E R L
ZAEFTNAHTE.

means Exchange Fund Bills or Notes issued by the Hong Kong
Special Administrative Region Government for the account of the
Exchange Fund, Treasury Bills or Notes issued by the government of
United States of America (other than United States Treasury Callable
Corpus (TCAL) and Separate Trading of Registered Interest and
Principal of Securities (STRIPS)) and other debt securities or
instruments as may from time to time be approved by the HKFE as
cover for margin.

EHEEEFIITREBNANEREMB TN ERSTR, EFER

EMBEBARTZEES (XEMBMTEMEBLOZESKE
(TCAL) RIS Z:ESFEMARKAE (STRIPS) BRSh) , U

RSB FAAEH I F R RE R EMES RSN ER TR,

means TraHK Units and such other securities as may from time to
time be approved by the HKFE as a form of cover for margin.

BREEREMNMBEBIARMARHUEFRAREBEZZEHES.

means, in relation to the Company, a body corporate
which is its subsidiary or affiliated company, in Hong

Kong or elsewhere.
e NEBNEAM TS, HEANTBREZANTME LS SEEA
Bl ZEANEEE.

means, in the case of a corporate customer, the person(s) initially so
named in the Account Opening Form and, in the case of an individual
customer, the person(s) initially so named in the Account Opening
Form who hold valid power of attorney from the Customer.

EAEEEEFNBERT, EEEFRVNMFRFER LMIESRIA
I, BEAEFNERT, EF&RVNMFRFER LG RMEE
BERFBEMIRIEEN AL,

means the board of directors from time to time of the HKFE or (as the
context may require) the majority of directors present and voting at a
duly convened meeting of directors at which a quorum is present, or
any duly appointed committee of the Board.

BRI ZERE, N (EXEME) RERBFAACHRE
EEANBNEFTTER LHEREENAZSHES., KEFSEALE

RETANEEE,

means any day on which the HKFE or Foreign Futures Exchanges
(as the case may be) is open for trading other than Saturdays,
Sundays, public holidays and any other days declared by the HKFE
or Foreign Futures Exchanges (as the case may be) to be a non-
business day.

EEEHRPTSIMIIER ST (RIBRME) AREITREZEM
BH¥, W28 28H. AMBRANREEARZFISSMIEIE S
(RIERMIE) FrIEMHIERERE ZEAEMB FIRI.

means the HKFE Clearing Corporation Limited.
IEEBHERERRAE.



"Clearing House Rules"
[#EEPRARAI]

"Code of Conduct"
[#<T#ERI)

“Contracts”
[&9]

"HKFE"
[&BHAZZAR]

"Commodity Futures
LR

"Foreign Futures Exchange"

(MBS P ]

"Foreign Transactions"

[FHhER5]

"Hong Kong"
[&7E]

"Instructions"
[#5R]

"Investor Compensation Fund"

[IXEEBERE]

means the rules and applicable procedures of the Clearing House
and any amendments, supplements, variations or modifications
thereto from time to time in force.

ERBEPTRANERER, ERAREERSEMBRMS. M. 28
ETWER

means the Code of Conduct for Persons Licensed by or Registered
with the SFC.

1SR A A SKEER AR,

means any contract relating to a Commaodity Futures transaction.
B RS R ZHM 2 &1,

means The Hong Kong Futures Exchange Limited and includes its
successors, assigns and any resulting or surviving entity into or with
which it may consolidate, amalgamate or merge.

IEEEHMEXSERAT, SHEEEAAN ZEAUNBESEHE. &

. HAMELESURTFHEERS.

means any futures or options contract that is traded on the HKFE or
any other Foreign Futures Exchanges, or futures or options contract
on any other instrument agreed between the parties. Commodities
include, without limitation, currencies, securities, indices of any kind
(whether stock market or otherwise), interest rates, exchange rates,
physical assets (including precious metals, agricultural produce and
oil) or other investments traded, or rights or options in relation to
which are traded.

BN BB A EASMEAE R B E B < IS ST EES
1, XREAHERCEMTEZHRESHSEIESH . B aEmAR
PRNEHE. 3555, (EELRie8 (BnEnleEmiEaR) | FIZR, &
EEBYEE (BEE4E. RERLAH) HEMSESSE, HE
RAFERSHAENEE.

means any futures market which is permitted to operate in a country
or territory outside Hong Kong by the law of that country or territory.

EEELSN ERSME ZEGSHF, EXFERSFMIEEEZEMH
a5,

means any transaction related to Commodity Futures to be executed
on Foreign Futures Exchanges.

HERIMEFAE R B P& T B i SRR 232 5.

means the Hong Kong Special Administrative Region of the People’s
Republic of China.

EREARRMBEEERIITIRE.

means any instructions or orders regarding Commodity Futures
transactions communicated by the Customer or its Authorized
Persons to the Company in accordance with Clause 4.1.

TERRFREEREA RIS IR AAN T HEEREmAER
SZHIERSHEEE.

means the compensation fund established under the laws of Hong
Kong.

FEIRIEE B AR IINBERE.



means one of the markets from time to time established and

"Market"

(75121 operated by the HKFE pursuant to Rule 201 of the Rules.
FEARIGAR B 55 20 LR AR B B HASZ PR RS 3% 1 SRR E iR —fETh 5.

"Regulations" means the regulations by whatever name called and wherever

18451 contained, which are prescribed by the Board from time to time in

[ ] force for regulating the activities of the Markets or, as the context
may require, the regulations applicable to one particular Market.
EESEARETHBE AR ETIRNAMZIBREEMMEMAR 2R
BIRGI, SHEXEE, ERARERSETIZIIARG.

"Rules" means the rules of the HKFE, the Regulations and any amendments,

488 supplements, variations or modifications thereto from time to time in

[AAY] force.
FEEBHARTATZ RRAN. R, FoERREF KB AIaRIMEDN. e, &
EUETWEDR

"SEC" means the Securities and Futures Commission of Hong Kong.

(B EEBES S EHEREaE.

"SEQ" means the Securities and Futures Ordinance, Cap.571 of the Laws of

E Pr=) Hong Kong.

o %&/Hﬂﬁ{lsz{gu st s = 15

= =l RIS 7 1 S (B R,

"TraHK Units" means units issued in accordance with the unit trust scheme named

BEESE "Tracker Fund of Hong Kong" established by the trust deed dated 23

[&& 7] October 1999 between (1) State Street Global Advisors (HK) Limited
as manager, (2) State Street Bank and Trust Company as trustee,
and (3) Exchange Fund Investment Limited as promoter, as from
time to time modified or added to.
ERIE (1) XEEERKEMEE (HE) ARASFEAKEA,

(2) EBESRITREFRLTWERETEAKR (3) HEESKRERR

NEMEBRTBEAR—NNANETAZ+=HETIL2EFRRE (AR
FTLUENEHTE) PR GAR[EERERES | 2BMEFATEIMmEIT
B,

"Variation Adjustment" means, in relation to transactions on the HKFE, the amount payable

[ by or to the Clearing House and/or the Company on behalf of the

Customer, calculated on a daily basis in accordance with Rules 408
to 411 of the Clearing House Rules.

EMEBRFIZRBME, HEEFRAIE408E41 1IEEHEE,
TR /BANBNEFEASER 2 EER,

2. Scope of Terms and Conditions &R IEH 2 EREE

2.1.

This Agreement shall apply to all Contracts which are effected or to be effected by the Company
on behalf of the Customer on the HKFE or any Foreign Futures Exchanges and shall be
deemed to be incorporated in each Contract, whether oral or written, entered into between the
Company and the Customer. Any other terms and conditions proposed or referred to by the
Customer in writing or otherwise (whether express, implied or imported by custom or course of
dealing), or upon which the Company and the Customer may previously have entered into
Contracts, are hereby excluded.

KR EARALN SR EFREBRAZFISUEMIMIEI SR BRI SIRILZ — G, H&R
BMAR (RRIOENEE) ANBEEF ZEFGEIIIZ80EHR. EFUEmHEMSIN



2.2.

2.3.

(FERZBIAR. BERSIZIER R ZBIESIANR) ERSIBR 2 EMEMETRRMGEF, SR
NEEZRFEAEIRIETIIEH, 1IH5IEHHR,

All Contracts made on the HKFE and all transactions between the Company and the Customer
shall be binding on the parties and shall be subject to, and in accordance with, the procedures
of the HKFE, the provisions of the Memorandum and Atrticles of Association of the HKFE and
the Rules.

NEBIIRFEI LA ESHIRANBHER 2RZPERS, IHESBHNRN, HARKES
BHIRFhZiER, &R ZEMEEANERMA 2SR RAEITHZERR.

Foreign Transactions shall be subject to the rules of the relevant markets or Foreign Futures
Exchanges. The Customer may have varying levels and types of protection in relation to
transactions on different markets and exchanges.

SRR ZARBRATIGSIMIIE R BT 2 ARBIFTARIR . EERARHIBERZB 2R 5 0] ES
NEIZEAMRBZRIE,

3. Preliminary and General Matters J6iRR—A%EIR

3.1.

3.2.

3.3.

3.4.

3.5.

Before entering into any Contract, the Customer shall satisfy itself that such Contract is suitable
for the Customer's purposes. Notwithstanding that the Company may express views on the
subject matter of any Contract or on any matter connected with Commodity Futures
transactions generally, each Contract shall be deemed to have been entered into by the
Customer in reliance only upon its own judgment and the Company shall have no responsibility
or liability whatsoever in respect of any advice given, or views expressed by it or any of its
directors, officers, employees or agents to the Customer, whether or not such advice is given or
such views are expressed at the request of the Customer.

TSR ZE, BERARGMENDESEASER. BEANT AMEMSHZERNEIR
H—ixbERERZRMZEMASIRREEE, B80aNARIFRE R AREARSHIEm
F1iL. ANBBAMEAS . HAEMES. SRS, BEEXRIEAQEZFRHZEREFER
RBEFAEEE. TSR RNEAREEEF 2ERMmiZ HEEEE.

In relation to Contracts of the HKFE, the Company shall provide to the Customer, upon request,
Contract specifications and any prospectus or other offering document covering such products.

MERBMIRFIZENMNE, AXBREEFERTOREFRHENRIAEREANZEFEMEM
FTEARREMENIIF.

The Customer shall ensure that all necessary authorizations, approvals and consents of any
governmental or other regulatory body or authority applicable to any Commodity Futures
transactions are obtained and that the terms thereof and all the applicable regulations of such
bodies and authorities are complied with.

R ARRISERANENERRERS AR EMEERENER 2 — P RIRE. it
ERER. MERIRRNZFUERERZ —tIEARMICEER.

Every Contract is made on the clear understanding that both the Company and the Customer
contemplate actual performance thereof.

BOEHNNEANT B R B EIEFE SR EREI TSR T 5T,

The Company may at its absolute discretion and without assigning any reason, refuse to carry
out any Commodity Futures transaction on behalf of, or enter into any Contract with, the
Customer.

ANF) A EIBREEENEFETEABRMER SN MG, MEBERETEMAER,



3.6.

3.7.

3.8.

3.9.

3.10.

In relation to Contracts of the HKFE, the Customer acknowledges that in the case of a default
committed by the Company and the Customer having suffered pecuniary loss thereby in relation
to transactions on the HKFE, the liability of the Investor Compensation Fund will be restricted to
valid claims as provided for in the SFO and the relevant subsidiary legislation and will be
subject to the monetary limits specified in the Securities and Futures (Investor Compensation -
Compensation Limits) Rules and accordingly there can be no assurance that any pecuniary loss
sustained by reason of such a default will necessarily be recouped from the Investor
Compensation Fund in full, in part or at all.

MEBRZFA2EHNME, BFAR, NARSHFHKAETR, SEFREEPNFZRZBEHR
RERIEK. INEEREREE ZEEERNEFIIRE RO ERIMEEGIFTIRE 2 BRHRE,

AR(BHEMUE (REERE—ERER) RADPETHZEEA LRFIRR, SUIERERERES
KEITRMBEZAHIE IR S EERERE S ESEEEEMIEEE. S ERTIEE.

The Company discloses to the Customer that it trades on its own account or on the account of
any Associate and any of its directors or employees may trade on its own account.

AABAEZEFKE, AABARSGHEEMABMBALTEETRS. MEEMNESHEEARZIRE
TS

In relation to transactions on the HKFE, the Customer acknowledges that the Company is
bound by the Rules which permit the HKFE to take steps to limit the positions or require the
closing out of relevant Contracts on behalf of such customers who in the opinion of the HKFE
are accumulating positions which are or may be detrimental to any particular Market or Markets
or which may be capable of adversely affecting the fair and orderly operation of any Market or
Markets as the case may be.

MEBBHRZFIZRZBEME, BF AR, ARRAZRAUZHR, HSFHRAUEIFEEHFREUE
e, EEEBMRFERAEF EREHE —ERSEEHSR ] EEMEERE R EHSE TS
ZNFERBRFEFSHAFRE RERME) 2Hak, REESEHERANTAZER
BRIz BREHITR.

All monies, securities and other property received by the Company from the Customer or from
any other person (including a clearing house or the Company’s clearing agent) for the account
of the Customer shall:

AAEREFWFOMREFHEAEMAL (SIEEEPTRANTZEENIR) WEZFIEFR
IR, FESs R ELARAAIS

3.9.1. Be held by the Company as trustee, segregated from the Company’s own assets;
and

HANBURFEABRMDIER, BARTARBEEDHTN ; &

3.9.2. Not form part of the assets of the Company for insolvency or winding-up
purposes but shall be returned to the Customer promptly upon the appointment of
a provisional liquidator, liquidator or similar officer over all or any part of the
business or assets of the Company.

NMESEANTEHEEFER, BRANTEELMD, MEALRTZEPSUEMED
DEBAEBERTFERERITIBEA, BEASRMAESRIZIAFETFER.

To the fullest extent permitted by the applicable laws, rules and regulations, the Customer shall
not be entitled to any interest as may be received by the Company attributable to any credit
balance of the Customer on the Account. The Customer shall pay interest on all debit balances
on the Account (including any amount otherwise owing to the Company at any time) at such
rates and on such other terms as the Company notifies the Customer from time to time. Such
interest shall accrue on a day-to-day basis and shall be payable on the last day of each
calendar month or upon any demand being made by the Company. Overdue interest shall be
compounded monthly and shall itself bear interest.

RERER. RARROIEHFNEREER, TFEEEERANTREFREORFEZEMR
M) REER 2 EMAR. EFAMFORMEREZHER (BENEMAREUEMAIRER
NENZAHAIEERR) EARNBRFBIER 2 FI R R EMERMENFR ZEHSEERET, R



3.11.

3.12.

3.13.

3.14.

3.15.

BEARER —RIMNANTERE . REFIRUZE AEFNEE, PAIRABERETIATER.

In relation to transactions on the HKFE, the Customer acknowledges that in respect of any
account of the Company maintained with the Clearing House through clearing agent, whether or
not such account is maintained wholly or partly in respect of Commodity Futures transacted on
behalf of the Customer and whether or not monies or Approved Debt Securities or Approved
Securities paid or deposited by the Customer have been paid to or deposited with the Clearing
House through clearing agent, as between the Company and the Clearing House or the clearing
agent, the Company deals as principal and accordingly no such account is impressed with any
trust or other equitable interest in favour of the Customer and monies, Approved Debt Securities
and Approved Securities paid to or deposited with the Clearing House or the clearing agent are
thereby freed from the trust referred to in Clause 3.9 herein.

MEBRARZFIZRBEME, BF AR, AAREBHBRENEATEEMFEZEMNFO, Rl
FEFETERAEREMFREZFONEEN—ED, I RamBEF B SERZ RIESXE
BRSNS ERA A EBBENEAFTBINEER, AN HEEERSHEENE
A2, KRBDUEFEABMETES, U OFFEFEURFR AR B/ AN ZEMHETEHE
fEEER, BANFRREEFSEENEAZIE, ERHRSMLERTFIHIARAY
253 9B R FnEFEZHIR.

In relation to transactions on the HKFE, any monies, Approved Debt Securities or Approved
Securities received by the Company from the Customer or from any other person (including the
Clearing House or the Company’s clearing agent) are held in the manner specified under
paragraphs 7 to 12 of Schedule 5 to the Code of Conduct. In particular the Company may apply
such monies, Approved Debt Securities or Approved Securities in or towards meeting the
obligations of the Company to any party insofar as such obligations arise in connection with or
incidental to Commodity Futures transacted on the Customer’s behalf.

MEBBHZFIZRZBEME, ARBRREFHEMEMAL (SEEEMHALF ZHBENRE) IR
HUZAETRIE, B ERSEssaiiotEsass, THRIRIRTERIMRSHE7E 12BN _. £
HEANGALEMAZENRIE, EERESIREESFURITANTRREFETERIERRS
FRSIEE M EEE AL ZEE,

The Customer confirms that the information supplied in the Account Opening Form is true and
complete and agrees to notify the Company forthwith of any material changes in such
information supplied. The Company will notify the Customer forthwith of any material changes in
the information supplied in this Agreement.

BEFERHAFRRRARHZENNEERL T, HRSFRHEERINIBERERCRENFIZIED
HMEARNE KGFEPHRAERINEEAIERNE, ANFNSRIERENES.

The Customer will advise the Company promptly whether they are a U.S. person or acquire or
hold Commaodity Futures beneficially owned by or for a U.S. person or in violation of any
applicable law.

MEFEXEA, BEBEABESITEEMNAE, SEREMBEMAARE, BFAERSIIEENAR
./L}ao

The Company may, subject to the provisions of the SFO and any applicable law, take the
opposite position to the Customer's any Commodity Futures transactions, whether on
the Company's own account or for the account of its associates or other Customers of
the Company, provided that such trade is executed competitively on or through the
facilities of the HKFE in accordance with the Rules or the facilities of any other
commodity, futures or options exchange in accordance with the rules and regulations of
such other exchange.

TEE S MGG REMBRAZENZERBT, AATMEMRZBAEEZIERIES
WRHEREFETHRZER, THREALTDFABIARBRAINFAARMEFETES,
EXAEEREBEBZMRE, RISEMRMER. MERRMEZBRoRANERME, KR
ZERMRZFRZRURMRG, UERFHHTNET.



3.16.

3.17.

3.18.

3.19.

3.20.

3.21.

The Customer acknowledges that there may, on occasions, be a delay in making prices or in
dealing by the Company due to the physical restraints on the HKFE or other Foreign Futures
Exchange and the rapid changes in the prices of commaodities and the Company may not, after
using reasonable endeavours, be able to trade at the prices quoted at any specific time. The
Customer agrees that the Company shall not be liable for any loss arising by reasons of its
failing, or being unable, to comply with any terms of the Customer's instruction.

BFAR, AETERT, ARRSREEMRFISEMIMIEIE RSP BRRE R B m
ERSBESMDEFESIDERE, MALSAJEMMTHSESHRIDREMEMISER IR
PrREETESR. BFER, AARBARREEREF ISR ZE MRS EZEM
BRAIESIE.

The Customer acknowledges that where the Company is unable after using reasonable
endeavours to execute any Instruction in full, it is entitled to effect partial performance only
without prior reference to the Customer for confirmation. The Customer shall accept and be
bound by the outcome of any performance, partial performance or non-performance when the
Customer's request to execute an order is made.

BFER, MEARSRMGHEESHRIDRENTEFEEMER, AASERAETIDIETR,
MEASTEEEFENER . EEFREPITIED CERE, BFAAERRETSCTUET,
EDEITRAFTRITZATER, HAREHR.

Any Customer's Instruction that has not been executed before the close of business of the
relevant exchange or such other expiration date required by the relevant exchange or such
other later time as the Customer and the Company may agree shall be deemed to have been
cancelled automatically.

EAEFIERINRERB RSB SRERRZFIMRE < HttER B HsEF EANTRREZ
E MBI nESIT, AIRFEEIEVHE.

The Customer acknowledges that due to the trading practices of the HKFE or other Foreign
Futures Exchange in which transactions are executed, it may not always be able to execute
orders at the prices quoted "at best" or "at market" and the Customer agrees in any event to be
bound by transactions executed by the Company following Instructions given by the Customer.

BFAR, ERNPTRBZEEMMSEMIMMERZEPIEEIEAI, SFFFEEKEE &
FE IS EBRITIED. EFER, REABER FTHERANTHRBREFIERFPITRBE 2R,

The Customer hereby authorizes the Company to conduct a credit enquiry (or personal credit
enquiry in case of individual customer) or check on the Customer for the purpose of
ascertaining the financial situation and investment objectives of the Customer and Customer
shall keep the Company informed regarding its financial standing and shall immediately report
to the Company any information that indicates that it is insolvent, or threatened with insolvency
or guilty of any irregularities or practices affecting the good name of HKFE.

BEFZIREANTHEFETERRAE WHEAES, BMEAGEHRAZR) RNEX, DEER
FZBBiRR AR ERR, MEFARBANTBHEMBIRRNTH#, EENBREENERS,
SHRRENEENRILESENAEE 2 RNETRSME, BRLALASEEMANT,

The Customer authorizes the Company, at any time and at the Company's absolute discretion,
for the purpose of obtaining a better execution price and/or reducing the volume of instructions,
to consolidate and/or disaggregate the Customer's Instructions to purchase and/or sell
Contracts on the Customer's behalf with similar instructions received from the Company's other
customers. The Customer agrees that in the event of there being insufficient Contracts available
to satisfy the purchase/sell orders so consolidated, the number of Contracts actually purchased/
sold shall be attributed to the relevant customers in the order in which those orders were
received by the Company.

BRRIERNE, MMEMASRHRBAANTERE, BESEEZHIITER/RMELERZR
B, BEFEMARER/HEENZIER, HANTREMEFEE RIS REH R/ R
BIE, ZEFRERE, BREUHEEZESHNHEARAEUNEEHEEZESREDT, BRMFLE/E25



3.22.

3.23.

HEBERHEANBREE D ZRFRNERRER.

Subject to applicable laws and regulations and market requirements, the Company may at its
discretion determine the priority in the execution of its customers' orders, having due regard to
the sequence in which such orders were received, and the Customer shall not have any claim of
priority to another customer in relation to the execution of any order received by the Company.

EEREEERAIRTBERZRRT, AABEZSRIEEREGZARRFE, BRESBRATER
THEFIESZRF, EFREERANTEITHIEDHELNEMER 2155,

If the Company solicit the sale of or recommend any financial product to the Customer, the
financial product must be reasonably suitable for the Customer having regard to the Customer's
financial situation, investment experience and investment objectives. No other provision of this
agreement or any other documents the Company may ask the Customer to sign and no
statement the Company may ask the Customer to make derogates from this clause.

RIIAN B M FRIEHESEAEHMER, ZEMERVAZANTIREREFNFBHRR.
KRERBRLAEERRMRASEMBESE RN . KiRZEN EMRSSEMEMARAT A gEEK
BFREBNXXMA AN E] A REEREF MM BRI SR ARV .

4.  Authority &

4.1.

4.2.

4.3.

The Company shall be authorized by the Customer to purchase and sell Commodity Futures for
the account of the Customer in accordance with the oral Instructions, either in person or by
telephone, of the Customer or its Authorized Person(s) (subsequently to be confirmed in writing
but the absence of such written authority shall not affect the Company's authority to act in
accordance with such oral Instructions) or written Instructions given by the Customer or its
Authorized Person(s) by post or delivered by hand or purported to be given by the Customer or
its Authorized Person(s) in such other form as from time to time accepted by the Company. The
Company may act on any Instructions which it believes to be from the Customer or its
Authorized Person(s). Once given, Instructions may only be withdrawn or amended with the
Company's consent.

APBEEFRE, DIRBEFNEEBREATHRBRUBE 2OEES (HRAUSm#ER,
BB EEERE, TATEARANRBFORERTEZER) EMECREFESR
BmlE, ZFEMENAREFHEREATUBESHRE N XENEREMEFHHEE
RN TURRBNEHEN 2 B R ANBRHZIREAEEREEFNEEREALTZ
HERITS. En—1ERE, REANSERIIAIHEISET.

The Company shall not be responsible for any delays or inaccuracies in the transmission of
orders or other information due to any cause whatsoever beyond its reasonable control.

AN B RAN E SR RS2 R TSRS S S FAVE GRS IR RS R EHe T
AIREAE

The Company shall upon the request of the HKFE or the SFC disclose the name, beneficial
identity and such other information concerning the Customer as the HKFE, the SFC or other
regulators relating to Foreign Futures Exchanges may require. The Customer undertakes to
disclose such other information concerning itself to the Company within the time the Company
specified as may be required for the Company to comply with the Rules, the SFO and/or the
requirements of the HKFE and/or Foreign Futures Exchanges. The Customer irrevocably
authorizes the Company to make any such disclosure. In relation to transaction on HKFE, in the
event that the Company fails to comply with the disclosure requirement under Rule 606(a) or
Rule 613(a) of the HKFE the Chief Executive of the HKFE may require the closing out of
positions on behalf of the Customer or the imposition of a margin surcharge on the positions of
such Customer.

ANFVRIEEBHRFISGEES, SEMIMIIERSFEEH B TENER, KERMEE
Fritt ERZRASDREMER. BEF&E, RANTEERBEROARAATKERREZFA
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SZHEMER, DUERNTENRA, BssREROIk/SEBHFIR/SIMIAERZZ
BR, EEFEIHERIERNSFREMRERE. WREERIZRBME, RERATIRE
EREBIAZFARAIZEG606(a)T613(a) R ZIKERTE, EBMRFITERAAERREFER
ke P A BRURER M IREE &

4.4. Where the Customer is an individual, the Company is subject to the Hong Kong Personal Data
(Privacy) Ordinance which regulates the use of personal data concerning individuals. The
Company's policies and practices relating to personal data are set out in Schedule 2 to this
Agreement and the Customer acknowledges that it fully understands and accepts the provisions
in Schedule 2.

BEFRUMBEAN, ANEARREBAELMERZEBBEAER FAR) ROIZRR. ANEEERI
BABRZ BERMBIETTESNA G ZMR2, BFARCEHAMERMR2ZRE.

4.5. In relation to transactions on the HKFE, the Customer acknowledges that the Clearing House
may do all things necessary to transfer any open positions held by the Company on the
Customer's behalf and any money and security standing to the credit of its account with the
Company to another participant of the HKFE in the event the rights of the Company’s brokerage
agent as exchange participant of the HKFE are suspended or revoked.

MREBHRIZRBME, BEFAR, BRERLNEMEREENZFIZRZMSHE ZIEFEE
(s, BEFCFL—UIATRETE, UESARBNEFRHFEZEIRTEEERFBNET
ANBFTEZF OIS BEEEENRh R —2HE,

5. Delivery 3&{#

The Customer shall promptly deliver any monies, securities, financial instruments, documents or other
commodities or property deliverable by it under any Contract in accordance with any instructions given by the
Company to meet margin calls and demands for Variation Adjustments applicable to any HKFE transaction or to
meet margin requirements applicable to any Foreign Futures Exchanges.

BFARBANB R 2 EMER, B AHMEMGRIA. 855 SRMER. XFSRIBEAISHRIRM 2 2t me
BE, UEMERNMEASERRARS CSERR ZEIRETENNER, TS ERMEAIMIEIERZR
ZIRFEERIE

6. Margin and Deposit fRiE& R FFH

6.1. The Customer shall on demand pay to or deposit with the Company as margin, and/or Variation
Adjustments for account or accounts of the Customer with the Company such amount of money,
and/or other security as contemplated in Clause 5, as the Company may from time to time at its
absolute discretion require together with such documents as the Company may at its absolute
discretion require it to exercise its rights in connection therewith. The Company may require
from the Customer more margin and Variation Adjustment than that specified by the relevant
Exchange and/or Clearing House. All amounts (including Margin and variation adjustment)
payable by the Customer in connection with this Agreement shall be due on demand and in the
currency of the Company's choice subject only to any restrictions which may be imposed, by the
appropriate Exchange and/or relevant Clearing House, if any, upon which the Futures/Options
Contract concerned was executed on the Customer's behalf. Demands for Margin or variation
adjustment must be met not later than the close of business on the next following business day
or such shorter period as the Company may in its absolute discretion determine and specify to
the Customer. Failure to meet any demand for Margin or variation adjustment within the period
specified by the Company or at the time of making such call or demand for Margin or variation
adjustment will constitute an Event of Default and the Company may close out any Open
Contracts in respect of which demand for Margin or variation adjustment has not been met. The
Customer agrees that in such closing out of Open Contracts on behalf of the Customer, the
Company’s owes no obligation of whatsoever nature to the Customer to minimize or eliminate
loss suffered by the Customer. In relation to transactions on the HKFE, the Company may be
required to report to the HKFE and the SFC particulars of all open positions in respect of which
two successive margin calls and demands for Variation Adjustments are not met within the
period specified by the Company.

11



6.2.

6.3.

6.4.

BFABANEARREEUREERENER, HRSHEKRY, B—EAxZEEFFOREAAT
B RE R N/ A EREE, WIRRANBEAERERPATHERIERIFAE 2ZE XMt &
NERIUBREF R LB ZA/SEREEFFEENES 2 RET N B EREER. &
FREMN—tIFIE (2ERFBENSERR) BAEERSLUAAEEENS BT, WRETHE
RAMBRIZ S PR/ S A RS A el s eI IR AR E FIE &/ HIESHIREARS (40
BWEE) , MEERT —EEXEH 22X HREERASAEARANSIZEBHIBERENEE
FERNBERBREIT S HRE SN ER RO E R, NEFRENAN T HEBAN B A F
HIBRURE ENSERREBINE, BITIRESHEERARER, BBRRESM, AQF0
LA RMEE T HREENEERABRERNRTESNTUTEE. EFER, AQF
EETULETFETEHER, THREERSSCEREEFEEMNER. MREEMRFIZRSM
£, AABNAREERZAANEES EWRERMEENRENRAN TS ERHBAETERE
BB R ER ZPMERTEEEHZEFE.

For the purpose of a Margin Call, the Company shall use its best endeavours to contact the
Customer promptly by phone on the telephone numbers indicated by the Customer on the
Account Opening Form and/or by sending to the Customer a Margin Call notice by email. The
Customer agrees that it shall be deemed properly notified of the Margin Call even if the
Company fails to contact it by phone or the Customer fails to receive the written notice.

ARLEWREDEN, ANERENRERIZBEFEMFHBEERPRHNEEIRELEEN
REHEER, f/80ER8H, MEFEFLERFREREN. ZEFER, BMEANTIRENEEN
HBFHUSHHE, NBFRTIXEMmEXN, EFRERACESEENER.

Subject to applicable law and rules, the Company may from time to time, without prior notice to
the Customer, transfer all or any part of any money or other security held by the Company for
the account of the Customer between accounts of the Customer with the Company or to any
account with a clearing or non-clearing member of the HKFE as it may at its sole discretion
consider to be necessary or desirable in order to meet any margin requirement of the Customer.
The Company shall notify the Customer upon making any such transfer.

EEREBIRMAZRRT, AN AJEARKRANEES, MANEANSEERERBUFR
BEERANTNEF A ZPMESUEAEORIEREMIETR, AEFRAQRTZFEFOZ
Mg, BB ERNEERRAEESIHEEEEZEMFOR, UNaEFZEHIRESR
Ko KRB RFHAEMZEFERHSAEER.

Any documents or other property held by the Company as security for any margin, deposit or
other obligation of the Customer to the Company shall be held by it by way of pledge unless it is
held expressly subject to some other security arrangement.

AABRUER S RIFEFRABEFHANT ZAMIREE. FRRKEMEEZIER @A
SEAMATE, FRIFIASCGRRERA IR RIDZHINEMIKIREZHE, BIVFRIR.

7.  Fees and Charges ERARINE

7.1.

The Customer shall pay to the Company the commission and exchange fees prescribed by the
HKFE or any Foreign Futures Exchange for Commodity Futures contracts and such additional
charges (including but not limited such other remuneration, interest, bank charges, transfer fee
and other charges in respect of or in connection with the transactions) in accordance with the
commission and fee information of the Company provided to the Customer (as may be
amended and notified by the Company to the Customer from time to time).

RIBANTREFEFZAENERER (RRBEAQNTETTRENER) , EFFERAANTH
REBPZFSEIIMIPER BB RS ST RERRZBER, URANTREE
ERMEERZMNEE (SIHRERRNEMBRIZRE, FIR. RITIHE. EIREMEMILE) .
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8.

9.

13

7.2.

7.3.

Every HKFE Contract shall be subject to the charge of an Investor Compensation Fund levy and
a levy pursuant to the SFO, both levies shall be borne by the Customer.

BSOS ARNIREERERESHENMRGES MAERAIBNZER, ZMIER
BIAMEFAE.

To the fullest extent permitted by the applicable laws, rules and regulations, the Customer
agrees that the Company is entitled to solicit, accept and retain for the Company’s own benefit
any rebate, brokerage, commission, fee benefit, discount and/or other advantage from any
Transaction effected by the Company. The Company may also offer at its absolute discretion
any benefit or advantage to any person in connection with such Transaction.

REAER. RARRHSTFNRAREER, EFRSAATERUEASHE, R ERRR
BEAAEF B EIA Lk EHIRRERZRZMELE 2O, Mt BRFIE. EIIREFRUE IS
B2 ANBIRALUTEEHEHEYBEAEM A TIRMUZEFRAR BB 2 F I RN .

Payments {35k

8.1.

8.2.

All payments pursuant to this Agreement or otherwise in connection with any Commodity
Futures transaction shall be made in immediately available funds (or other funds determined by
and acceptable to the Company at its absolute discretion) in such currency as the Company
may at its absolute discretion require, on the due date of such payment and be exclusive of any
deductions or withholding.

HREBA R ZRNEMEM SRS R BB ZFTENR, HANRKBEMRZEEA, UANTEER
EZE, U nHERZES (NANBEERETERIENCEMES) (F, ZFEELARS
FEAEAATHRER TR FRIE

If the Customer defaults in the payment on the due date of any sum due hereunder to the
Company, the Customer shall on demand pay interest calculated on the daily amount
outstanding of such sum at the rate which is from time to time notified to the Customer by the
Company. The Customer will, in addition, reimburse the Company on demand for all expenses
which may be incurred by the Company in protecting any of its rights, or in suing for or
recovering any sum due to it in respect of any Commodity Futures transaction effected by it for
the Customer.

fEZEFREABIERANEAGRIR FOUEMEIEAFIE, ERFABERIEANTAKNEE
FZARZMEERBERBIZESEZHR. b5, BEFABEROANTHEMANTREMA
AmIERBAREEZF ZAEEF, AEREIFEASEFHEMRAMIBEZ — I

Transaction Notices and Reports 3ZS@ MRk

9.1.

9.2

The Company will report to the Customer executions of Commodity Futures transactions (i)
promptly by telephone calls or facsimile or other means as agreed and (ii) by sending to the
Customer via mail, or electronic mail (if the Customer requests and the Company agrees)
account statement within two Business Days of the execution of the transaction. Unless there
have been no transactions or any revenue or expense item in the Account during any particular
month and the Account does not have any outstanding balance or holding of position of
Contracts, the Company will send to the Customer a monthly statement showing a transaction
summary for the month in accordance with the relevant law, regulations and rules.

ARBFHERU T AXOEFRENTRRMAERZZ 2R (i) ESLIEFESEERESHE
ZEMITER (i) RRXBEMEZEEAREAEZEFUEHES L, SUBHRLE (MEFERFFHE
ANBER) FOMBEBEZEEM. ANBERIFERIES RERRNEOZFFLARKE, JIHE
RBMZRBHME, RIFXFORMEMFERMRSEETHEAIRZHABUKIEE, T2EE
AIRBERAS TR .

The Customer shall have a duty to examine the account statement and the monthly statement



carefully and to notify the Company in writing of any alleged error or irregularity therein within 48
hours or such other period of time as may be specified by the Company generally or in any
particular case, after the date of despatch of such confirmation or statement. The Customer
agrees that the Company is not liable for any damages or market fluctuations resulting from any
delay in reporting an error to the Company. Otherwise, in the absence of a manifest error, the
account statement and monthly statement shall be conclusive and the Customer shall be
deemed to have waived its right to report any such error and the Company will be released from
all claims by the Customer in connection with the statement or any action taken or not taken by
the Company regarding the Account. In the case that there is an overpayment of money to the
Account, the Customer agrees to notify the Company as soon as it is aware of the overpayment
and agrees not to remove (or if it is removed, to return) the money. When the Customer agrees
to receive the account statement and the monthly statement via electronic mail, any statements
issued by the Company to the Customer via the e-mail address specified by the Account
Opening Form shall be effective when transmitted and the Customer shall accept all risk of
delay and/or non-delivery associated with electronic mailing.

EFEEEMUEBFOEERRARGE, HREHBIRT48/NFRSANTE — AT ERR T
EEZEMMBEA, UEmENANTEEMEBZERHATERZRE. EFRAR, AAEHE
AREFIBEBANTIREGHRMS I EAEENHEREAESRE. 5—7Hm, FOMKE
RRAFEEINEARAERABERISER, TR RBRBCERRRSEMZRFHERZAEN . MALF
THEAHE FMEERANTHF ORMEAFERITEMEL 2 —tIRESE. RINFOHTHIR
ZRIE, EFRABNEERIIEENANE], FRASTSEREMNE (SUCER, A
BiE)  NEFEEUEEEZRSOBENRARE, POBENMARKE B ANTHENIIE
2, BFREERETHHIRBRENZXRN. BEFER.

10. Events of Default ZH1E4

10.1.  The following events shall be Events of Default for the purposes of this Agreement:

BUFSAmAREM S HEENSF

10.1.1. in respect of any Contract, the Customer fails to observe or perform on its due
time and date any provision thereof (including, without prejudice to the generality
of the foregoing, any of this Agreement), or in respect of any other agreement or
transaction between the Customer and the Company, the Customer fails to
observe or perform on its due date any provision thereof or the Customer assigns
or purports to assign the whole or any part of the benefit of any Contract; or

PHIEHNME, BEFRERIFARNFMESTHBITHIRE (SR/EATE
X Z—HMERBI T ARG R ZAEMARE) SR FEANT 2 MZAR IR EESEZ
ZME, EFRERIARETHNETEAREREFIHEASH 2 EEPSUEMED
PR EEERTELEE ; =X

10.1.2. the Customer (in the case of an individual) dies, or is judicially declared insane or
incompetent, or commits an act of bankruptcy or, (in the case of a corporate) is
insolvent or, (in the case of a partnership) is dissolved or enters into an
arrangement or composition for the benefit of its creditors or ceases or threatens
to cease to make payment of its debts; or

BF (EEA) EHEER NS SRHIEALSERIT RN, SHFRREITRH
(NEAE]) |AOEENR WNEEHEE) BREESAEEEAFSMEIIEHBEHE
HNERWE, FLHNEESEILEERET ; 5%

10.1.3. an encumbrancer takes possession or a receiver, trustee or other similar officer is
appointed in respect of any part of the Customer's undertaking, assets or
revenues or a distress, execution or other process is levied or enforced or sued
out upon or against any property of the Customer and is not removed, discharged
or paid out in full within 7 days; or

14



BFRZES. EERNRAZEABOHRIIN, KCRAREEEA. SFEANEM
HUANE, NCHBF A EFLIIRIAY . PITSEAMIER 2 HHEERFIE
H1TEIERERER, FHER7RAFEREE. FIFERITHREEBRUIPIRIEIR ; =X

10.1.4. an administrator, liquidator or similar officer is appointed or an administration
order made with respect to the Customer or the whole or any part of the
Customer's assets or business; or

MBEFREF 2EENFHBZESEAHNNEEEEEEAN BEASGRLAER
HERHIBEEEES ;

10.1.5. any money or security deposited as margin by the Customer shall be determined
by the Company at its sole discretion to be inadequate having regard to the value
of Contracts entered into, or proposed to be entered into, by the Customer; or

BEANTERRE FTRRERFFRIFARES 2 EMRIANIEITR, MEFPREIL
FHET L2 EHBEMSHRESN ; =X

10.1.6. there shall, without the prior written consent of the Company, be a debit balance
on any Account of the Customer with the Company; or

KIERNBEMEARR, BEFNARTZEMFOLIRBER ; 5%

10.1.7. notwithstanding that none of the above events has occurred, the Company
considers it necessary for its own protection, in particular, during volatile market
situation.

RELRERLE EREASG, EANERAEREREARSHRE, LEHENSGH
ZRVEARE .

10.2.  Without prejudice to any other rights or remedies which the Company may have, if any of the
Events of Default shall occur, without prior demand, call or notice to the Customer:

TEARFZEARNT ] RERA M EAMERSHIITE, MEREEMENSH, TRASKEXR,
ERSOBNER ZERT :

10.2.1. The Company shall be entitled to immediately close the Account;
ANEEHEEFERFO ;

10.2.2. The Company shall be entitled to terminate all or any part of this Agreement;
ANBIEERIEAR R DEPSAEATERD ;

10.2.3. The Company shall not, pending remedy thereof, be obliged to pay over any sum
or deliver any assets held by way of security to the Customer in respect of any
Commodity Futures transaction;

ANTEA (RREWERITEZE) MEAERPERBEEF S HMEAFRIANKZ
NFFFEERIEIRRZEAEE ;

10.2.4. The Company shall be entitled to suspend performance of any of its obligations to
the Customer howsoever arising and whether under any Contract or otherwise,
including the payment of any sum or sums of money then due or which might
thereafter become due, until such time as the Customer has fully complied with
all its obligations to the Company;

ANBBHEEERITERBENSHHEMMOZFER 2 EMNSE, SETE
RIS BRI EIRIE, EEEFEEEITHANSZ—UIEEARLE ;

10.2.5. The Company shall be entitled at any time after the occurrence of any Event of
Default to close out all or any existing Contracts in such manner as it considers
necessary or desirable having regard to the Rules notwithstanding that the



settlement date(s) thereof shall not have arrived and to take such other steps as it
may consider necessary to protect its interests, but in no circumstances shall the
Company be under any obligation to exercise any of such rights or, if it does
exercise any of such rights, to do so at a time or in a manner beneficial to the
Customer;

AATVERERBEETENSHEREIZEMRAMERBwEEE 2 RIER
FIESHEAIREEH (BESHEARIEE) , ARIEBBUFEIEAMISER
REEFZ, BEEABRT, ANBHESETEEMXSEN, SHEHEFES
FZ B ESRBFINER 2 5 A TR EFER

10.2.6. The Company may sell or sub-pledge any securities, financial instruments,
documents or other property held by it under this Agreement as it may deem
appropriate in order to discharge any obligations of the Customer to the Company;
and

ANTURBEE, PJHESKERERIEAGRMTE MRS SMER X
FFEREMREAYD, DIBEREFHANTZEMAEE ; &

10.2.7. The Company may combine, consolidate and set-off any or all accounts of the
Customer in accordance with Clause 14.

ARNAB)OIRIRSE 14IRIESGIE R IS FE R LS S RIKHE.

All amounts due or owing by the Customer to the Company under this Agreement shall become
immediately due and payable if an Event of Default occurs. Any demand, call or notice given by
the Company to Customer prior to its exercise of any rights under this Clause shall not be
construed as a waiver of the right of the Company to exercise its rights under this Clause
without prior notice.

MEREENSMH, BFRIBARZRRBARNEZFBRIERSE AR EIHAEN . AN RER
AR SATREE TR 2 IR EF R HAEAIER, EREEN, NMERRAANTCHERE
ABFOBEANMATIEARR ST 28R,

11. Termination &1k

11.1.

11.2.

Provided that there is no outstanding Contract in the Account, either party may terminate this
Agreement at any time by giving the other party no less than 3 Business Days' notice in writing.

REB|FOAFEERTHRZER, EA—SEEMEEETHARPRIEERD ZEmEM, X
FRIEART .

Termination under this Clause:

IRIRAMEST AR 2 #RAE

11.2.1. shall not affect any transactions entered into by the Company pursuant to this
Agreement before the termination;

TSR NEIN L L IR BT T2 A 555 |

11.2.2. shall not affect the rights or liabilities of either party in respect of open Contracts
or Contracts in respect of which there is an outstanding liability to the Company
and shall be without prejudice to the Company's rights to all deposits, margin and
other sums held by it and this Agreement shall continue to apply thereto; and

AEFEIA—AMATESNSE AN BERTRET 2SN ZIEFSRET,
IAEHEANTHEFEZ —UER, RESKEMFIEZIER, MRSk
BEANRMUERIE ; &

11.2.3. shall not terminate or affect any warranties made by the Customer under this
16



12.

13.

17

11.3.

Agreement or any Contract.
AER I ERFIRIBEA G SIS EZ RS,

Upon termination of this Agreement under this Clause, all amounts due or owing by the
Customer to the Company under this Agreement shall become immediately due and payable.
The Company shall cease to have any obligations to conduct Commodity Futures transactions
on behalf of the Customer in accordance with the provisions of this Agreement, notwithstanding
any Instructions from the Customer to the contrary.

EARGBRIEAMEIMR LR, ZFRBEARZEMREANT 2 —tIFRIER SN IZENE REM.,
AABRABRETRBEAGEEXAEFETERMERS, BMEREFRLEAERZIER.

Notices and Communications JBX1ER

12.1.

12.2.

12.3.

All notices, reports, statements, confirmations and other communications shall be in written or
electronic form (if applicable) which may be personally delivered or transmitted by post,
facsimile or electronic mail, if to the Customer, at the address, facsimile number or electronic
mail address given in the Account Opening Form or at such other address, facsimile number or
electronic mail address as shall be designated by the Customer in a written notice to the
Company; and if to the Company, at its address at such office of the Company as the Company
may from time to time select and notify to the Customer.

FrEIEAN, kiS5, #5E, P ENEMBAAUEHHNE TSR (WEA) |, WRHEARERS,
ARSI UERE ., EENBEEXERF AR, EERIEEEBIREFUE
ERZNENANE 2 Bttt FEIRASEEMLL ; A ABRAERT], AIRERNT KRR
BERNERF ZANTMER.

All such notices, reports, statements, confirmations and other communications shall be deemed
to have been duly served:

FrEZERRA, IR, 588, HEEDE M E M@ TR FR RiXE:

12.2.1. at the time of delivery or transmission, if delivered personally, by facsimile or by
electronic mail; or

NEHRERN, UEEREERHSNTL, THRISEXE ; 5

12.2.2. 2 Business days after the date of posting, if sent by local mail; or

NEAMENY, REFLBRE2EERD ; =X

12.2.3. 5 Business days after the date of posting, if sent by overseas mail.

NEEBsENMY, REHRETSEZEEH.

The Customer acknowledges that telephone calls between the Customer and the Company
may be recorded and that the record may be used as final and conclusive evidence of the
Instructions in the case of disputes.

BEFAR, BFEANBZEZEFZHAOTTFIRE, IGFE, ZBITURERERERENR
FisnZ &R,

Assignment #EiE

13.1.

The Customer may not assign any rights hereunder or under any Contract without the consent
of the Company. The Customer's rights arising under each Commodity Futures transaction or
Contract shall be subject to all rights, liabilities and obligations arising out of the application of
this Agreement to every other Commodity Futures transaction entered into by the Customer
with the Company.



13.2.

KIEANTIAR, BEFATEERBRESUEASH T 2EER . EFREIRMERZHETIH
EEZIEN, ARAGBRERFREANT I BHAMBRNERZEAZAEET, aEk
BIEFRARIR.

The Customer agrees that the Company may transfer its rights and obligations under this
Agreement without the Customer's consent.

BFRER, ANFEREENARR T EFINREE, MEBAFREFER.

14. Consolidation of Customer’s Accounts and Set Off EFEFOZ2& Rkl

14.1.

14.2.

14.3.

The Company shall be entitled but not obliged at any time without notice, either for itself or as
agent for its Associate, to combine and/or consolidate any or all of the Customer's accounts, of
any nature and either individually or jointly with others, with the Company or any Associate, and
liabilities to the Company and/or any Associate.

ANEERE (BHIERAR) BEERBNER, REASSIFAMIEREMBALIMEER/HE
HEFENRARBSUEABBALT ZEASFAEEFFO, fAmFOBEMEE, BE At
AHBERLZ, UREER/HREHEF RAXNER/HEABBA L ZEE.

Subject to applicable law and rules, without prejudice to any other right that the Company may
have, whether at law or otherwise, it may set off, transfer or apply any money, securities or
other property in any of the accounts referred to in Clause 14.1 above and/or any amounts
owing by the Company to the Customer under any Contract or otherwise howsoever to satisfy
obligations or liabilities of the Customer to the Company and/or any Associate whether such
obligations and liabilities are due and payable, actual or contingent, primary or collateral,
secured or unsecured, or joint or several.

TEEREBIRMRAZRT, FAERTERNEMRESUEM S R 2 EAER Z/RAIT,
ARNT K, EBSEA L3 14 1 RIE PR A S O 2 AEAIFRIA, EBoSeE AR A /=
ANEMRMEASHSEMSEREEF ZEMFIE, DUREEF#BARNT]R/SUEAHEBRALTZ
BENEE, ERZXFEERGEDNEIHEN, NZHFEERGEEERIEA. RN,
HIEMEEIER, HEHEHIESE.

Any security given to the Company by the Customer for any purpose shall extend to any
amount owing from the Customer to the Company after exercise of any right of set off,
combination or transfer referred to in Clause 14.2 above.

BEFBEABNETANT ZEMERG, SEEARITE L 14 2IAFX PR EMRER, &
SRR 2 R EF REAKRNE) ZHAFKIE,

15. Currency &

15.1.

15.2.

The Company may, without prior notice to the Customer, make any currency conversions it
considers necessary or desirable for the purposes of complying with its obligations or exercising
its rights under this Agreement or any Contract. Any such conversions shall be effected by it in
such manner and at such rates as it may at its discretion determine having due regard to the
prevailing rates for freely convertible currencies.

ANFBOIEEASHENEFZBRT, (FEERBUFNEEZEMEBREE, LUETEMRK
BERIEAEH T ZEETATEERARREASH ZER, ERZERTR, AUERNEEE
B B RS I 2 IR TIE RGN\ B AR TE 2 FER R S M T.

All foreign currency exchange risk arising from any Contract or from the compliance by the
Company with its obligations or the exercise by it of its rights under this Agreement shall be
borne by the Customer.
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16.

17.
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EMEMSHSANBRIGEARZETHEESITHEEBAMELE A SMNERIREAR, ABEF
g‘;%o

Anti-Money Laundering and Counter-Terrorist Financing 3T B3R ihD FE & EEEH

16.1.

Where the Customer is an Intermediary as defined in the Anti-Money Laundering and Counter-
Terrorist Financing (Financial Institutions) Ordinance (“AMLQO”), the Customer undertakes the
following:

MEBEFSE<ITBABREMD FEESE (SRIE) &F01> ([RIEBEEM]) PRIFAENS

A, BFEHES

16.1.1. Maintenance of internal policies, procedures and controls to comply with anti-
money laundering/ countering the financing of terrorist laws, regulations, and
guidelines including performing ongoing monitoring of clients and their
transactions;

HBRREIBER, EF MG BREREND FEESENER RAIIES],
DIEHERFRARMZSETIIEES ;

16.1.2. Performance of client due diligence measures specified in section 2 of schedule 2
of AMLO; and

MRER S RERIRGIIR 20V 2R, HEBZPEITERES ; &

16.1.3. Provision without delay of the documentary evidence obtained in the course of
carrying out client due diligence measures upon request from overseas or local
regulators or the Company.

[EBNRAMETEWIBRANTNER, REEREHETEF SHE L
BIEPEUSEMET ST SRACIREVIEA.

Limitation of Liability and Indemnity ;EX@SEFHEZ LR

17.1.

Neither the Company nor any of its directors, officers, employees and agents or any
correspondents shall be liable to the Customer for any direct, indirect or consequential loss or
damage (including economic loss or damage) suffered by the Customer arising out of or
connected with any act or omission in relation to this Agreement, any Contracts or in respect of
any Commodity Futures transactions unless such loss results from its or any of its fraud,
negligence or wilful default. The Customer undertakes to keep the Company and its directors,
its officers, employees and agents indemnified against all costs, charges, loss, claims, damages,
liabilities, demands or proceedings (including, without limitation, any costs and expenses
incurred in settling any claim, demand or proceeding) incurred by the Company or them arising
out of anything done or omitted pursuant to any Instruction given by the Customer or the
Authorized Persons or in relation to any matters contemplated by this Agreement, by any of the
Contracts or in respect of any Commodity Futures transactions or arising out of or connected
with any breach by the Customer of the Customer's obligations to the Company pursuant to this
Agreement, any of the Contracts or in respect of any Commodity Futures transactions.

ANBHEEMES. SHHE. BERMIBASEABEAR, DEANEFELARGE. A5
HNREABRAER S ZEAMFRRMEAMRR ZEMERE. BHIESHEERASIEE (SEK
EBIRREIEE) MAEFRIESE, RIFXFHERDAANTREEAES. SHHE. BERA
A AEEARREE. RRNNEREPNEE, RIfFhlR. 2R AEMANTSEEAIES.
SRS BERAEANRKIRE S SIERIEA TR OISR EE A EH ZEAEIE, A
BRI ASHHNEAFRPAERZEETZEMEIE, HAEFEREKIERGER. EAEH
FHHIERPAERZHANBR 2 EEMBEZ —NER. K&, BK. RIE, BEBE. &IiE. EFFSR
SRR (2IEERRREMAHMEMRE. B SOEEFLAMBEZEMNERNER) |,
NEIREESE, SIS, BERAEAFLEE,



17.2. In addition to any lien, right of set-off or other right which the Company may have, the Company
shall be entitled at any time and without notice to the Customer to set-off the indemnity herein
given or any such charge, fee or monies owing to the Company in respect of the services herein
rendered against any of the Customer's account whether in Hong Kong or elsewhere
notwithstanding that the credit balances on such accounts and the Customer's liabilities may not
be expressed in the same currency. The Customer hereby authorizes the Company to effect
any necessary conversion of the currency at the Company's prevailing rate of exchange and the
Customer hereby waives any rights, claims, actions or proceedings which the Customer may
have against the Company for any loss or liabilities which the Customer may suffer as a
consequence of the Company acting in accordance with this authorization.

BRANTICIRETFR 2 (HIRE B, IKIBESE BRSO, ANEIRERT AR ER BT,
B RN E A EMI )T 2 M DR A R B E S E A R R M R AN
BZAEMNE. BASEE, AMEFREEFOZEGRNRER ZAERHIEERE—8E. BFE
RIERNTHZANT R TERE TS EERER, R ERENEFATRANTIRILIERIET
FMEBERFIRR A RRIEEMEIARNAT FRZAHTER, RME. SRERSEEREL.

18. Joint and Several Liability/Successors }RERZREERSIT/HEEAN

18.1.  Where the Customer comprises two or more individuals:
RUIEFaEmBEU EAL :

18.1.1. the Account shall be owned by the individuals as joint tenants with the right of
survivorship and each such individual shall be jointly and severally liable for all
obligations under this Agreement;

BEFOAREABREEABRGHE, SANBEFEIGE, SREASH
ERERIMAIERGZE FTPAEEIE ;

18.1.2. the Company may accept Instructions from, give receipts to and for all purposes
deal with any one of such individuals without notice to the other individual and the
Company is not responsible for determining the purposes or propriety of an
Instruction the Company receives from any such individual or for the disposition
of payments or deliveries among such individuals. The Company reserves the
right to require written Instructions from all such individuals at its discretion;

AN OIEERABNS —RBALTZERT, EREMEMN—RALZIER @ESE
HRRAFIEENMEERS, BANBILESERE B IEATAREIZIER
ZBENBARESRE, EIEFALTZEINRBMRSIRERNRE HENE
F. KABREBRKFMEIEATFEEIERZIETR ;

18.1.3. any payments made to any one of such individuals shall be a valid and complete
discharge of the Company's obligations to each individual regardless of whether
such payment is made before or after the death of any one or more of such
individuals;

EUYEA—BZFA LR ZE IR, HABRNERBITANTSHE/RATZE
£, TRZEMNRERE AT —RHZLHEFEATERZAH RIS ;

18.1.4. any notices and communications sent to one such individual will be deemed
notice to all individuals holding the Account;

B—RZFALTHZERENRET, FRFEFFEF OB AL 8 ;

18.1.5. subject to the provisions of the Estate Duty Ordinance (Cap. 111), on the death of
any such individual (being survived by any other such individual), this Agreement
shall not be terminated and the interest in the Account of the deceased shall
thereupon vest in and ensure for the benefit of the survivor(s) (and, in the case of
the death of all individuals, to the legal representative(s) of the last survivor on
production of a Grant of Probate or Letter of Administration in respect of that last
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survivor) provided that any liabilities incurred by the deceased individual shall
also be enforceable by the Company against such deceased Customer's estate.
The surviving Customer(s) shall give the Company written notice immediately
upon any of them becoming aware of any such death.
EEBENE11 B <BERROSEXZHRT, BEMAXEFEALTEEE (ME
AR —ZEFEALRET) | ABEITNEELE, EERORZESSREREF
B (ROPMBEALHCEDE, AIRERREETFEZERRESNEEEESE,
MPREEFEIEESIEAN) , BCiEMBRzAMaE, ReIBRANT] [
BOWMER ZEERENIT. HFE P ARNETR ARSI AU EEANA
/AEIO

18.2. This Agreement shall be binding on the Customer's heirs, executors, administrators, personal
representatives, successors and assigns, as the case may be.

AipBERF &, ERPITA BEEEEA HAARZEAN (RPERME) BEHRS.

19. Amendments {&5T

The Customer agrees that the Company may amend the terms of this Agreement by giving the Customer
reasonable notice of the changes in writing at any time. Any amendment to this Agreement shall take effect on
expiry of such notice period and the Customer will be deemed to have accepted the amendment if it does not
terminate the Account.

BERE, AT TMESEETESSRREEAISITAREZ R, KBS ST RSB E R
%8, BEIGERIEED, B/FEESEMET.

20. Client Identity Rule ZFEB{3#1R1

Notwithstanding Clause 3.3, if the Customer effects Commodity Futures transactions listed on the HKFE, whether
on a discretionary or non-discretionary basis, and whether as agent or by entering into matching transactions as
principal with its clients, the Customer hereby agrees that, in relation to such transaction where the Company has
received an enquiry from the HKFE and/or the SFC (the "Hong Kong regulators"), the following provisions shall
apply.

BESE 3.3 BIENCEMRE, MERFENSERIMzBERAERS, THmEUSERENIEEEREAR, TN
TREUREBABDBEFRESABHHEERFITIHEZRS, BFERS, MANTIEESBHAAM/HEE
g ([B5ENEEWE]) SRERBME, UTESCGER.

20.1. Subject as provided below, the Customer shall, immediately upon request by the Company
(which request shall include the relevant contact details of the Hong Kong regulators), inform
the Hong Kong regulators of the identity, address, occupation and contact details of the client
for whose account the transactions were effected and (so far as known to the Customer) of the
person with the ultimate beneficial interest in the transactions. The Customer shall also inform
the Hong Kong regulators of the identity, address, occupation and contact details of any third
party (if different from the client/ultimate beneficiary) who originated the transactions.

MRTFXZHRT, EFEARAQTERT (WERESHESEEEWBIBHETS) AZNES
BEEHEAMAEENRRRBZER 24, il BENLEHEFE, Uk (BEFM) S8
HEEFEAZ B0, thit, BERREHEFE. ERTANEEEEEHERREXERS 2%
=& (WHRINEAN/ERRHAN) 250, Hll, BERBHEFS.

20.2. If the Customer effected the transactions for a collective investment scheme, discretionary
account or discretionary trust, the Customer shall, immediately upon request by the Company
(which request shall include the relevant contact details of the Hong Kong regulators), inform
the Hong Kong regulators of the identity, address and contact details of the scheme, account or
trust and, if applicable, the identity, address, occupation and contact details of the person who,
on behalf of the scheme, account or trust, instructed the Customer to effect the transactions.

MEZFME—SRINETE SEZAFONEREAETERRS, BEFARANTEKRT
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20.3.

20.4.

20.5.

20.6.

(ZERVESEEEMBZARIEETR) ZANEEEEEHIBRRXSE. FOSUS:
28400, MR EHEEFIE, MR (#EA) K& EFE. FOMETHER~EFERZRBZALTZ
S5, bt BEENEEHEEE.

If the Customer effected the transactions for a collective investment scheme, discretionary
account or discretionary trust, the Customer shall, as soon as practicable, inform the Company
when the Customer's discretion to invest on behalf of the scheme, account or trust has been
overridden. In the case where the Customer's investment discretion has been overridden, the
Customer shall, immediately upon request by the Company (which request shall include the
relevant contact details of the Hong Kong regulators), inform the Hong Kong regulators of the
identity, address, occupation and contact details of the person(s) who has or have given the
instruction in relation to the transactions.

MEZFME —SERRE S SREAFONSEERTETENRS, TFANENAKE. F
ASEFRETREZENEBERRRE RN EANT. BNEFZ22BAZREENCTHEE, &
FARAKATERRT (ZEKRESHESELEEWB BRSNS ZANSEEEEHERR
MBI Z AT ZED. thllt, B NEHEFIE.

If the Customer is aware that its client is acting as intermediary for its underlying clients, and the
Customer does not know the identity, address, occupation and contact details of the underlying
client for whom the transactions were effected, the Customer confirms that:

MEZFRMEZFDURNTABBREERZEFITE, MBEFULAEREERRS 28R
BREZEM. i, B REHEFE, BIRFES

20.4.1. it has arrangements in place with its client which entitle the Customer to obtain
the information set out in Clauses 20.1 and 20.2 from its client immediately upon
request or procure that it be so obtained; and

CREEZEFFLEH, HEFEENIKREREFIIAIMZEFEGS20.1520.2
IR PR BRISHEREIUSZEFEN ; &

20.4.2. it will, on request from the Company in relation to a transaction, promptly request
the information set out in Clauses 20.1 and 20.2 from the client on whose
instructions the transactions were effected, and provide the information to the
Hong Kong regulators as soon as received from its client or procure that it be so
provided.

RARBREEZSZIREERE, ZRAIAZEERERRZ S ZEF BRIIEHE
20.1%20.2IEXXFhsic &, WRMEEREFEHENEEREOEEEEKS
REZFENSERRESHFEN.

The Customer confirms that, where necessary, it has obtained all relevant consents or waivers
from clients, collective investment schemes, discretionary accounts or discretionary trusts for
whose account transactions may be effected to release information to the Hong Kong regulators
of the identity and contact details of such clients, collective investment schemes, discretionary
accounts or discretionary trusts, and of the person(s) with the ultimate beneficial interest in any
such transactions, and (if different from the client/ultimate beneficiary) of the person(s) who
originated the transactions.

R, (WAKR) CRAHENRRBZZEER. SRNEE RSP ONSEET
SIS —VERRESE R, MEEEENIBERAXERR. ERINEsTE 2EEFRO
REREFEFAURMEMZERZINERRERHEEASARTIIRBALT (WHRIREER ./
RARIRERN) 2SI EHEFIR.

The provisions of this Clause shall continue in effect notwithstanding the termination of this
Agreement.

BRI R AR L, AR SUNHEERRL.

22



21. Governing Law EEEAE

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in
accordance with the laws of Hong Kong and may be enforced in accordance with the laws of Hong Kong.

KiBBEMERFHE—tIHED . EENEESEARESLEEENRIRILERE, WolREEEMNNIT.

22. General —H%=EIA

22.1. Each term of this Agreement is severable and distinct from the others. If any term in this
Agreement is inconsistent with any present or future law, rule or regulation of the HKFE, the
Clearing House or any authority having jurisdiction over the subject matter of this Agreement,
such provision shall be deemed to be rescinded or modified in accordance with any such law,
rule or regulation. In all other respects, this Agreement shall continue and remain in full force
and effect.

ABEAES R BEEMERERDEH, SEEIL. MERGZRATARREEEIMN. B8
PR RGN RIER ENABEE T MER ZEMBRITSCRICES]. RMASREIGIEE, 2%
IR ASRIF AR ED) MRAISREIM I SIELR. A BN P AR 75 EiSHAE
MR+ R R AFR.

22.2.  Time shall in all respect be of essence in the performance of all of the Customer's obligations
under this Agreement.

ERFEITARGS FTPEEER, RERFEAENEEERR.

22.3.  Afailure or delay in exercising any right, power or privilege in respect of this Agreement by the
Company will not be presumed to operate as a waiver, and a single or partial exercise of any
right, power or privilege will not be presumed to preclude any subsequent or future exercise of
that right, power or privilege.

NMERANTRESIEETRERGZ AT TR BOHIFEMEEBANTI CIREXIEER. 18
NEEHE, RATFE—HEDITEAEMAIER, OSBRI NG EARN T IR AT R T %18
F. RS SAFHE

22.4. Inthe event of any difference in the interpretation or meaning between the Chinese and English
version of this Agreement, the Customer and the Company agree that the English version shall
prevail.

MERGE R RN EFRERERADBEAKE, ZTFEANTIREURSURBE.

23. Risk Disclosure and Disclaimer k8 & 4 =528

The Company refers the Customer to the Risk Disclosure Statements and Disclaimers as contained in Schedule 3.
BFEREME 3 iR EEA N R EEA.
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SCHEDULE 1
M 1

ON-LINE TRADING AGREEMENT
3T S5 0R

This On-line Trading Agreement is supplemental to the Futures Client Agreement entered into by the Company
and the Customer to which this On-line Trading Agreement is annexed whereby the Company agrees to provide
to the Customer Electronic Services which enable the Customer to give electronic Instructions and to obtain
guotations and other information via computer or telephonic transmission for use on compatible personal, home or
small business computers, including internet appliance with modems, terminals or network computers that can
connect to a telecommunication network ("Electronic Services").

i LR BRIDAN B MBI IR R F @M stt, Rig&nE, AARREREFRHEFRS,
SEFUEBEREEZEA. RESV\EEEER, SEEEHEREZ. SintlaiBisEike) cHERER RS B
HHefE, UBSEREESNBLEFERIERREREMER (BFREL

Where any conflict arises between the Futures Client Agreement and the provisions of this
On-line Trading Agreement, the provisions of the latter shall prevail.

BUNARE R F R A X2 B MR B IR RS, SINBE 2R,
1.  Interpretation &%

i. Terms defined in this On-line Trading Agreement have the same meanings as in the Futures
Client Agreement unless stated otherwise.

BRIESIFERBA, BRIARE LB HEMRECARMEPEEF R ARERHEERER.

ii. The following expressions shall, unless the context requires otherwise, have the following
meanings:

BXEASBEREEN, UTAREETRER !

"Login ID" means the Customer's identification, used in conjunction with the Password, to gain
access to the Electronic Services;

[ERBUES ISP 2 BRI, MM —ieltA, DEAEEFRE ;

"Information" means any transaction or market data, bid and ask quotations, news reports,
third party analysts' reports, research and other information relating to commodity futures
contract and the futures markets;

& st ERE SN RETEE 2 MRS MiEER. BEHREARE. FTHKRE. £
=EBDHRE. MRENREME ;

"Password" means the Customer's password, used in conjunction with the Login ID, to gain
access to the Electronic Services.

[ZE IR 2%, BpE—ifEA, MUHASEFRE.

iii. References to "Instructions" in the Futures Client Agreement are deemed to include electronic
Instructions given by means of Electronic Services.

REEEFHZEARRZHERIDERSEUEFRESAREEFIER.

iv. "Transaction Notices and Reports" and "Notices and Communications” referred to in Clauses 9
and 12 of the Futures Client Agreement respectively may be sent solely by means of Electronic
Services if the Customer so consents and such consent can be given initially as indicated in the
Account Opening Form or subsequently by Electronic Services. Confirmations delivered by
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2.

25

Electronic Services shall be deemed to have been duly delivered at the time of transmission.
IRIFHIEEFHEEON12IEEY, IEFRARE, BEMEXPoRRR 232 2B RRE 1K [ 1B
FIEF 1o EEEREFRSERLY, WRARUREFRVERFEFERARA, SIRERERE
FARFBRIA, B FARGE I 2 2 ERS R EIMEIXRRF IETNZZ AT,

Using Electronic Services {EBEF IR

On the issuance by the Company to the Customer of its Login ID and Password, the Electronic
Services shall be activated and the Company shall notify the Customer.

EANRREFRLHEIBRERR, BEFRE/RNE, MAXTSANIES.

The Company is entitled to require the Customer to place a cash and/or securities deposit prior
to execution of any Instructions as will be informed by the Company from time to time.

ANBERNPI TSR ZRT, BEREFIEANTAREREFIIRE R/ HNEHFRIZE.

The Customer agrees:

EZEFER :

2.3.1. that it shall use the Electronic Services only in accordance with this On-line
Trading Agreement, the Futures Client Agreement and the instructions and
procedures as set out in the Company's Instruction Manual which is supplied to
the Customer from time to time;

RIGEZHE L2 518, EFEHRENMANBRGRIER S 2ienFMiEsziE=
KA EFEFARTS ;

2.3.2. that it shall be the only authorized user of the Electronic Services;
ERTEFRGZHE—IRIEERE ;

2.3.3. that it shall be responsible for the confidentiality and use of its Login ID and
Password;

EFAGSHIENREB 2 RERER ;

2.3.4. that it shall be solely responsible for all Instructions entered through the
Electronic Services using its Login ID and Password and any Instructions so
received by the Company shall be deemed to be made by the Customer at the
time received by the Company and in the form received,
BRAMERESRIS R EEERETFRFMAZFIBERAESSEE, AT
TERIBE 2 A RRA LN IR ER AN FEE S NHEEFEL ;

2.35. that it shall immediately inform the Company if it becomes aware of any loss, theft
or unauthorized use of its Login ID or Password;
fEEREFRIS B CIER, EMESIEA, AZEMERNT ;

2.3.6. that the Company has the right to suspend the Electronic Services if an incorrect
Login ID and Password are entered on 3 occasions;
MEBMAR M ZHBIE R ZE3IR, RABBREERMEFIRT ;

2.3.7. to provide the Company with the Customer's e-mail address, and promptly

provide the Company with any changes to the Customer's e-mail address, and to
accept electronic communications from the Company at the e-mail address the
Customer has specified;

BIANBIRMEF ZEBEME, NEF ZEBEMNIEEACRE, AREAEARNT,
TR FIETE 2 BEMIUHEIBOREANT 2 EFiEH ;



Vi.

2.3.8. that the Company may at its absolute discretion impose restrictions on the types
of orders, and the range of prices for orders which can be placed through the
Electronic Services;

ANE) A2 BB EFIRF R L 25D AR IS ERSEEENRE ;

2.3.9. to pay all subscription, service and user fees, if any, that the Company charges
for the Electronic Services and authorizes the Company to debit the Customer’s
Account with the same;

RN BMEFIRFAIUEZ — TR IRBRERE (W08) , TRIERNF
REFFORMBRZERIE ;

2.3.10. that it shall be bound by any consent the Customer gives through the Electronic
Services for the Company to provide any notices, statements, trade confirmations
and other communications to the Customer solely through Electronic Services;
and

ERINEABFRFBRABAAT RUBFREBEARNEEFFELEMES. FHE.
E N EMEH, AIZRRUIIEREZHIR ; &

2.3.11. that it shall logoff the Electronic Services immediately following the completion of
each Electronic Services session.

BFARSREFIRBR R STRAEII ELRHEIRE TR

After the giving of an Instruction via the Electronic Services, the Customer shall check via the
Electronic Services that its Instruction has been correctly acknowledged by the Company.

NEBEBEFIRFRLIERE, EFASAEFRBEEHEREGCEARANTIERZ AR,

Without limiting the generality of the foregoing, the Customer acknowledges and agrees that it
may not be possible to amend or cancel an Instruction after it has been given through the
Electronic Services and that an Instruction may only be amended or cancelled if it has not been
executed by the Company. In such circumstances the Company will use its best efforts to
amend or cancel the Instruction but, notwithstanding an acknowledgement by the Company in
relation to the amendment or cancellation, there is no guarantee that the amendment or
cancellation will occur. If the amendment or cancellation does not occur, the Customer shall
remain liable for the original Instruction.

ERBRRENRES 2 —AERAIT, BFARKER, SBEFIREHRN ZIERAIEEERE
STENECH, BRIERAREERERNTIITIIS A RERIESTREUH. EILEF /R T, RXQEEE
BRAZNHETHRECHEIER, BEMERNRUERIMESTECEZIAR, IAMREBOEFLERIEST
SEUH . RUIRBEMFEMESTERECH, BRNAHRBEIEAIERE.

In the case the Electronic Services is not available, the Customer shall place its Instructions in
accordance with the Futures Client Agreement.

MEBTFIRBEEAER, EFAHEEF R REETIET.

3.  Provision of Information & Ziz{it

The Company may convey Information to the Customer by Electronic Services. The Customer
may be charged a fee for Information the Company provides that has been obtained from any
markets and from other third-parties that transmit Information (collectively referred to as the
"Information Providers").

ANAFEBBFIRBOEFBREEH . BF HERANB M B EA ISR EX 2 EAE
=& (MialEFHRER]) <&AmBIER.

The Information is the property of the Company, the Information Providers or others and is
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protected by copyright. The Customer shall:
BIANARAE)., BFMERENEMA T ZE, SRERE. BRSS!

3.2.1. not upload, post, reproduce or distribute any Information, software or other
material protected by copyright or other intellectual property right (as well as
rights of publicity and privacy) without first obtaining the permission of the owner
of such rights; and

RICHRABHER ASGETR], L8, SRAL. EREDIREZ B EMIHERE (BEL
FHEM KRR ZER]) RIEZEATER. PAFEMAR ; &

3.2.2. not use the Information or any part thereof other than for its own use or in the
ordinary course of its own business.

REARB RGN EE S E R E e E I MER S &R S EUEMERD .

The Customer agrees not to:

EZEFRER :

3.3.1. reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate
or commercially exploit the Information in any manner without the express written
consent of the Company and the relevant Information Provider(s);
REARNBRBAEFHEFUEEIARER, MSER BEX FE LE 2
& TE, B ERNERZEETIHTAEERR ;

3.3.2. use the Information for any unlawful purpose;

NSERZEETUWIBERR ;
3.3.3. use the Information or any part thereof to establish, maintain or provide or to

assist in establishing, maintaining or providing a trading floor or dealing service
for trading in futures listed on the HKFE.

NEERAXSFENREEMEPILURIT. MR MERENETL. #ITSIRMER
REBHARZFEE 2 S 2 RS T aREERT.

The Customer agrees to comply with reasonable written requests by the Company to protect
the Information Providers' and the Company's respective rights in the Information and the
Electronic Services.

BEFRARERANEBREENHEFRANTEEARBFRF RSB ZEFMEL 2 SEEMR
=R,

The Customer shall comply with such reasonable directions as the Company may give from
time to time concerning permitted use of the Information.

BRAEBRANT R RL BRI EEREN . SIEER.

Intellectual Property Rights &1 HE

The Customer acknowledges that the Electronic Services, and any software comprised in it, is
proprietary to the Company. The Customer warrants and undertakes that it shall not, and shall
not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any way,
and shall not attempt to gain unauthorized access to, any part of the Electronic Services or any
of the software comprised in it. The Customer agrees that the Company shall be entitled to
terminate this On-line Trading Agreement if at any time the Customer breaches, or if the
Company at any time reasonably suspects that the Customer has breached, this warranty and
undertaking.

BFER, BEFRBRIEEZEARADEARANTRR, EFRENEKE, BEFAERAER
EIER. 1E2R. B iR, RIRIEMIR, REISUEMEMA R FTLUNRE), TREHEREIIEEAE
FRRIS AR DA 2IEZAE MR BEFRAR, RAERMEARIRERIANBRMEMEHRS



BIRREFCERILTAREBRAGE, AANTEBRIEARE L5,

5. Limitation of Liability and Indemnification ¥:AEE AL R FAE 2 HFR

The Company, Associates, its agents and the Information Providers shall not be responsible for
any losses, costs, expenses or liabilities suffered by the Customer resulting from circumstances
beyond their reasonable control including, without limitation:

ANE) BERALT EREAGAHESRAMRBLMESIEEFSEE BN (BEERRREL
TRIE) MABEFERREMERK. BA. AXRNEGERESTE

5.1.1. delays, failure or inaccuracies in transmission of communications to or from the
Company through telephone, electronic or other systems that are not under our
control;

EBEE, EFHEMARANTHES 2 REEAN B HHALEEX ZEALIR
HEER. BUPEERAEEREIENT ;

5.1.2. delays, inaccuracies or omissions in or unavailability of research, analysis,
market data and other Information prepared by Information Providers;

FREFURERRMEZATT. DT, HiSEURR EMEFLIRMER, &R, ERE
ERRZIER ;

5.1.3. unauthorized access to communications systems, including unauthorized use of
the Customer access number(s), password(s) and/or account numbers; and

WARIIREE B R, SERCREERRS LERES. Bk =F O5RES ;
&

5.1.4. war or military action, government restrictions, labour disputes or closure of or
disruption to orderly trading on any market or exchange, severe weather
conditions and acts of god.

BREBFRESFITH. BIRRE. SEUHSUEMTISNZZFHEMANERESER
T RRBERES KK,

The Customer agrees to defend, indemnify and hold the Company, its Associates, its agents
and the Information Providers harmless from and against any and all claims, losses, liability
costs and expenses (including but not limited to attorneys' fees) arising from the Customer's
violation of the Futures Client Agreement (including this On-line Trading Agreement), applicable
futures laws or regulations, or any third party's rights, including but not limited to infringement of
any copyright, violation of any proprietary right and invasion of any privacy rights. This
obligation will survive the termination of this On-line Trading Agreement.

EFAR, mRAZEFERMEEFHE (2REARLRZHR)  BRZHEEMISARGISEM
H=EEF (SIEBARRNEIETIRE. EREMAPIERFARRIBEALRE) m5IEZEA
NPEZRIE. BK. E. EAMRX (SHEERRNRENE) , @AQE. HAAEREANREHR
BRI L SR MERDALE, HAAEREBAREAHEBARZIER ILASERARE L
FA S LERADAERL

The Customer accepts that while the Company endeavours to ensure the accuracy and
reliability of the Information provided, the Company does not guarantee its accuracy or reliability
and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from any
inaccuracies or omissions.

BFER, BEANTSCENRAFMIEHENERRISE, BANTNEREEMHENEISENE,
IEAREMEE AR ERSGERMS I BZBRSIREMRIESE (BREFRAZBESE, FI81T
REEMETIER) .
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6.

7.

Termination of Electronic Services B R &1k

The Company reserves the right to terminate the Customer's access to the Electronic Services
or any portion of them at its sole discretion, without notice and without limitation, for any reason
whatsoever, including but not limited to the unauthorized use of the Customer's Login ID,
Password and/or account number(s), breach of this On-line Trading Agreement or the Futures
Client Agreement, discontinuance of the Company's access to any Information from any
Information Provider or termination of one or more agreements between the Company and
Information Providers.

ANTMREBIEF), ERBBNNRAZRET, MEHIEASERER LR SRS TIRIESRES
gy, HEFBARTIBRERERER 2B, 25K /F ORISHIERFER, ERAMN LRSS
ma ISR PR, ANSHEFURER 2 A AIERARE, ANBEEFHERzMz—18
KL IR IR,

In the event of termination by the Company, the Information Providers, and the Company shall
have no liability to the Customer; provided, however, that if the termination is without cause the
Company will refund the pro rata portion of any fee that may have been paid by the Customer

for the portion of the Electronic Services not furnished to the Customer as of the date of such
termination.

BRI IE I RAN B REFHEFRRL, ANBREANEZFAESE, BAEELEEMAERT
RIEERIRE, ANTARIHIREE ST ER I BREREHZZEDEFIRFB RS Z/E
{ﬁ%% o

Risk Disclosure E\[&itsE

The Company refers the Customer to the Risk Disclosure Statements and Disclaimers contained in Schedule 3.

BFRRIEM 3 i RSN EEIA N R EER,

29

General —f&ZI1H

In the event of any dispute between the parties, the Customer agrees that the records of the
Company (including electronic records) shall prevail.

BRELSHREAFE, EFRABUAATZEHE (SBEEFLER) RE.

The Company may change the terms in this On-line Trading Agreement from time to time by
giving the Customer reasonable notice in writing or via Electronic Services.

AATEBAEFFHAEEMBANEBEFIRTS, NRFELARE LB 2.



SCHEDULE 2
= 2

Personal Information Collection Statement

E A SR SEER

From time to time, it is necessary for customers to supply Grandly Financial Services Limited and its
associated or affiliated companies (“Grandly Group”) with data in connection with the opening or
continuation of accounts and the establishment or continuation of trading or credit facilities or provision of
financial, commodities, derivatives, investment, investor education and related services.

BRERFRIIFO. B ORI SEEHER S s BRI E R E N SRR AR B M EBE MR
B(TE" EHEE"RETR. Bm. TEER. K&, KREBRE AR, ARAaEhEERHE
#}o

Failure to supply such data may result in Grandly Group being unable to open or continue accounts or
establish or continue trading or credit facilities or provide the services referred to in clause 1 above.

BEFREEMEHEBRMBREN, EESIEHEBBIERIISEER OEIISIEERZHNEEH
MEsk R 38R 1 FRFR A ARES .

It is also the case that data are collected from customers in the ordinary course of the continuation of the
business relationship between customers and Grandly Group.

EEFHEHEENIEERBIIEES, SHERTEREEFNER.

The purposes for which data relating to customers may be used (whether within or outside the Hong Kong
Special Administrative Region (“Hong Kong”)) are as follows:

BEFNENAREE (RHRESENNTHRE(TRE'EE")EFELUMN AR TIAEE :
i the daily operation of the services and credit facilities provided to customers;
REFRHRBERES R BEEF ;

ii. conducting credit checks;

IREERE ;

iii. assisting other financial institutions to conduct credit checks;

IR SRR EERE ;

iv. ensuring ongoing credit worthiness of customers;
HREFNERMITRIF ;
V. designing the services, products or facilities referred to in clause 1 above for customers' use;

REFFET EXEIFRFLREIARTS. EmRsGRIE ;

Vi. marketing the services, products and facilities referred to in clause 1 above (details of the use or
provision of personal data by Grandly Group for direct marketing purposes are set out in clause
6 below);

B R IFRFLREARTS. EmMait(EREHERERMREMMEAN EXUFERIEIBRRNF
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Vii.

Viii.

Xi.

Xii.

BN TXE6) ;

determining the amount of indebtedness owed to or by customers;

EEREHEEHEFNZFEHTHEBNETS ;

collection of amounts outstanding from customers and those providing guarantee or security for
customers' obligations;

BEFRABEFRATERSGERN A TBUIR R

meeting the requirements to make disclosure under the requirements of any legal and/or
regulatory requirements or court orders bhinding on Grandly Group;

RIFEHEBRETHEER  HEEBERIEENTIFLIRE ;

abiding by the obligations, requirements or arrangements for disclosing and using data that
apply to Grandly Group or that it is required or expected to comply pursuant to:

RIR T IUESCRE TSR B RS LB TP A EAR B H EEE R ERERER 2EE. R
ERLHE :

a. any applicable law (including, without limitation, Foreign Account Tax Compliance Act
(where applicable)) binding or applying to it within or outside the Hong Kong (whether
present or future);

PR E BRSNS E D E B BHIR D SERANE LN E BN EA BRI s RFEHE
RIER(SEERRR, BIMRFRINERER)(WLER) ;

b. any guidelines, code of conducts, rules or guidance given or issued by any legal,
regulatory, governmental, tax, law enforcement or other competent authorities, or
self-regulatory or industry bodies or associations of financial services providers within
or outside the Hong Kong (whether present or future);

RN EEIRIN AR B BISRRIFERE AR, BB BUF. 0%, fuEsiEMmE
BRI, SERRBHERNBEEETRAMSIG SRR NEMLES]. BT
R, RAES ;

C. any present or future commitment (whether contractual or otherwise) with local or
foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or
self-regulatory or industry bodies or associations of financial services providers that
is assumed by or imposed on Grandly Group or by virtue of its commercial, financial,
business or other interests or activities in or related to the jurisdiction of the relevant
local or foreign legal, regulatory, governmental, tax, law enforcement or other
competent authority, or self-regulatory or industry bodies or associations;

BAHEBREAINSIRIARI ARSI MEEER, BB, KA. IRE5. PURSEAMMLE, =X
SRR HERN BREES TSR ENEAEEEERNEE. SR FHN
BEhFIZEIEE), MAsEAMSIMIEER, 58, BUN. 155, PUESKEMILRE, =
ERIBRFS HUE R MY B B B ST R E M R S A A S HE NN A7 B B SHRE 2RAY
HLA#GE ;

abiding by any requirements, policies, procedures, measures or arrangements for sharing data
and information within Grandly Group and/or any other use of data and information in
accordance with any group-wide programmes for the purpose of complying with sanctions or
prevention or detection of money laundering, terrorist financing or other unlawful or illegal
activities;

BREFMEEHEBERERAZENRERZFTERE. BUR. 2%, B ZHER/SEAIEASE
fIRHSARIR B TR SIE B %R it B EMIFESOE R BB R EMET I ARERER

REFRZRIE ;

facilitating and enabling an actual or proposed assignee of Grandly Group, or participant or sub-



xiii.

participant of its rights in respect of the customer to evaluate the transaction contemplated to be
the subject of the assignment, participation or sub-participation; and

REBHEENETHEEEFANETFERNZEAN, NSEARMB2EALHFRITE, 2HN
MBS EIE T BRI Z RS ; &

purposes relating to any of the above.
Bl Pt IE B BRI E MR,

Grandly Group may from time to time transfer customers' data outside of Hong Kong for any of the above

purposes.

BAHEE R EEERRHE R FEAEREESE LML S (FER iz AR,

Data held by Grandly Group relating to a customer will be kept confidential but Grandly Group may provide
such data to the following parties (whether within or outside Hong Kong):

BHEBEESEEFNERERMRE, BEHEBTRESIEXFELRBIEUT AL (RREFEXEELUMN) :

vi.

Vii.

any agent, contractor or third party service provider who provides administrative,
telecommunications, computer, financial, trade execution, cash, securities and/or contracts
clearing or settlement or other services to Grandly Group in connection with the operation of its
business;

IR AMEsEE N EERHAEEHEBNEFEFERNERE. B, Bk SR%E.
PITRBIRBHIRE . FHFN/ AT BRI ARB SR E MR R =TT RS

any other person under a duty of confidentiality to Grandly Group including but not limited to any
member of the Grandly Group which has undertaken to keep such information confidential;

HIHEHEBERESENA, SHERRREAHIEXFEMRENTAEHEENE ;

any financial institution or dealer with which the customer has or proposes to have dealings;

HAEREF EAEEE BT RN ERIMIBRRIEE ;

any credit reference agency and in the event of default, any debt collection agency;

FHAIEEENRBHEB RN RIERGFIEAT ;

any actual or proposed assignee of Grandly Group or participant or sub-participant or transferee
of its rights in respect of the customers;

FHAIEHEBEN BTSRRI FENEFESNZEANSHEARMBESEA ;

any person providing or proposing to provide guarantee or security for customers' obligations;
and

HUBEFNEEREHRERRMHERSUIRIFNIAL ; &

any person to whom Grandly Group is under an obligation or otherwise required to make
disclosure under the requirements of any law binding on or applying to Grandly Group, or any
disclosure under and for the purposes of any guidelines or guidance given or issued by any
legal, regulatory, governmental, tax, law enforcement or other competent authorities, or self-
regulatory or industry bodies or exchange or associations of financial services providers with
which Grandly Group is expected to comply, or any disclosure pursuant to any commitment
(whether contractual or otherwise) of Grandly Group with local or foreign legal, regulatory,
governmental, tax, law enforcement or other competent authorities, or self-regulatory or industry
bodies or exchange or associations of financial services providers, all of which may be within or
outside Hong Kong as may be existing (whether present or future).

B HEBMHEARBRRIGEMER LBHNRDSEARE N E BN ERMAME/FLIKE
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BN ; SRIRESIUE BB ZEMER. BE. B, 105, PUESEMEERIS SRR HE
) B ARE BT AR BTN IBEFHEER LS5 ISET, e EBRILHAAEETE
MAFHEKEE ; SF R ERTSnSRE N EB R A EIMEETER, BE. BT, M. PUEHHE
fbEERR, NERIIRFHERN B REETRERI BB BRI AGE (R mESHISE
73 ERAGE ) MZAFH BIIREE.

USE OF DATA IN DIRECT MARKETING
BRI ERER

Grandly Group may use a customer's personal data in direct marketing with the customer's consent (which
includes an indication of no objection) for that purpose. In this connection, please note that:

RESEFNER (BEFFTRE) T, SHEBETUESIEZFNEAE SHFREREN. Bllt, FEIT

i the customer's personal data such as the customer's name, telephone number, email address,
correspondence or permanent address, account number, products and services portfolio
information, transaction pattern and behaviour, risk profile, financial background and investment
objectives and experience may be used by Grandly Group in direct marketing;

EFNEAER, HI0:p4%. BESRNS, BERLL, BESCKAMIL, IREIE. EmMIRBIRE
HEER REEXRITA. MBESRIREBENEERSE, TJRSREANEREN ;

ii. the following classes of services, products, facilities and marketing subjects may be marketed:
BUT4ERIMARTS . M. shuHEERM R VRS

a. financial, commodities, derivatives, investment, financing, investor education and
related services;

TR B, TTEER. %E. B8, HEEREMBRRS. EmMEit

b. reward, loyalty or privileges programmes and related services;
8, FERESEEETEIRABRIARTS ;

C. services offered by business partners of any member of Grandly Group providing any
of the services referred to in clause 6(ii)(a) above; and

R E B K SR EEBH PRI RE S BFEBH RIRAUEM_EXXER6(ii)(a)
TP BRFS B HLERT) ; B2

d. donations and contributions for charitable and/or non-profit making purposes;

REEN/SIEFEFBNMIEL 2 IBREARE ;

iii. the above services, products, facilities and marketing subjects may be provided or (in the case
of donations and contributions) solicited by Grandly Group and/or any of the following persons:

EARES, B, SEREERNTRENERR,/ SEM T REGIE H FUHEREIREME)

Bk
a. any member of Grandly Group;
HIEHEBZKE ;
b. third party institutions and providers of any of the services referred to in clause 6(ii)(a)

above;

SE=HAE SR MU E3CEE6 (i) (a) PR B ARTS B (L ERS ;



C. business partners of any member of Grandly Group providing any of the services
referred to in clause 6(ii)(a) above; and

HIEHEBRENBEBH GAFREBHRIRMEA L3XE6(i) (a) RPMREIARTS) ;

4
d. charitable or non-profit making organizations;
BESIFRFIER ;
iv. Grandly Group may, with the customer's written consent (which includes an indication of no

objection), also provide the personal data described in clause 6(i) above to any of the persons
referred to in clause 6(iii) above for use by any of them in direct marketing of the services,
products, facilities and marketing subjects referred to in clause 6(ii) above. Grandly Group may
so provide the personal data to such persons for direct marketing purposes for gain.

AESEFNEHRE (BR/EFTRTRE) T, BAKENAIEESIE LXEE6()FRFNRAEAE
BHEM T _ESCEB6(ii) FAFMREMEM AL, DUHAERE AT EERIE_ESEB6(ii) FRPmBEI ARTS
EmRIGEERER. S HhEBTEEERBEMEZFATIRMEAER, DUHEEFEALTAREER
28,

If a customer wishes Grandly Group to cease to use and provide his/her personal data to other
persons for use in direct marketing, the customer may notify Grandly Group in writing by mailing
or faxing the written notification to the postal address or fax number provided in clause 9 below.
Grandly Group shall then cease to use and provide his/her personal data for direct marketing
purposes without any charge.

NEFAHLEZESHEBFELERZEFNEAERRRETEMATFEREEAE, EFILURE
HWANBNEHEBERUREETS, HEPZFFHIREERSEN T XEN. bk, SHhEBwA
FILERAREHEFIEABRHFEREIRRAE, BRAE%R.

7. Under and in accordance with the terms of the Ordinance, an individual has the right to:

ERFEHBEOIZEENERT, EEAEE

i check whether Grandly Group holds data about him/her and the right of access to such data;

HENEBZREEEFNER R ERBRNER ;

ii. require Grandly Group to correct any data relating to him/her which is inaccurate; and

EE HEBEIEHEZATARMMAEENER ;

iii. ascertain Grandly Group's policies and practices in relation to data and to be informed of the
kind of personal data held by Grandly Group.

BN EEHREENNBEREE RS HEBFFFEIME A ERIEERE,

8. In accordance with the terms of the Ordinance, Grandly Group has the right to charge a reasonable fee for
the processing of any data access request.

IRIBFLRRGINARE, BHEEEEMEBEMNERENNERIRSEEM.

9. The person to whom requests for ceasing to use of personal data in direct marketing, access to data,
correction of data or information regarding policies and practices and kinds of data held are to be addressed

as follows:
WIARERE L FERAZFAMEA BRI FEIS(EIHARR BN E I EEN K EHNERIBCER. EFIRERNIELE, 3
mE T ALTIRS
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The Data Protection Officer

Grandly Group

RM 1403, 14/F, Yue Xiu Building, 160-174 Lockhart Road, Wan Chai, Hong Kong
Tel : (852) 2768 3800

Fax : (852) 2768 3808

BRRERS

HHEH

EHEEFEETE 160-174 SRS AE14 18 1403 =
B35S 1 (852)2768-3800

{85 : (852)2768-3808

10. This Statement may be revised, amended or supplemented from time to time by Grandly Group. The most
up-to-date statement can be found in Grandly Group’s website at www.grandlyifg.com or available from
Grandly Group upon written request.

B EB AT HAZERREHERED. EFTHHTE . BFTIRANEERA TR E ) B 2 fitwww.grandlyifg.com
BREHUZEH N EE N EBZRE.

In case of discrepancies between the English and Chinese versions of this statement, the English version shall
prevail.

AR P IRSURABEMIRRE, BIARSURARZE,
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SCHEDULE 3
i 3

RISK DISCLOSURE STATEMENTS AND DISCLAIMERS
[P i FE e B S Se R EE B

Risk of Trading Futures and Options
HE R A H S

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain
losses in excess of your initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders,
will not necessarily avoid loss. Market conditions may make it impossible to execute such orders. There is a
possibility that any stop-loss order may be cancelled by a futures exchange due to various reasons including
where orders are “out of price limits” during a fluctuating market. You should closely monitor your orders, as we
may be unable to contact you in the vent of cancellation. You may be called upon at short notice to deposit
additional margin funds. If the required funds are not provided within the prescribed time, your position may be
liquidated. You will remain liable for any resulting deficit in your account. You should therefore study and
understand futures contracts and options before you trade and carefully consider whether such trading is suitable
in the light of your own financial position and investment objectives. If you trade options you should inform
yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.

EERESHSEIENEMERRILURA. TE TR T, FArRZHEBIERESBRRYIT ANRETEEE. BMME
IRERE T imAREaR, Hlan” IEBd sk IRMB"FIER, TRMEESEIRIRK. TIBER IR F B~ AT, It
"R R BIE TR E WA ERSPARRRRMEVE, 2  Rhimkes, XeER 7 E30ER L TR,
IREZY)BRFRERENIETR, ZIERABEERNBEIERE EIREHSHIIEI TIREUH . /Re e BEAER MR ER
FANRE R RUIREETEIEE R AIRHPTREEE, (MR TEESHRIEERTE. A, (RMHAZERE
IREREARLEMHIRNEBREEREE. i, (MEESHIEMFTNIIERMESTINREIE, DURREARSHNIAEHA
NMRRERR, FlZREEEEESESMN. MRIRESIHE, EEATITEREIPRERIBFNIERR, DR
TEATEHRE S B HR RS AR BR S

Risks of Customer Assets Received or Held outside Hong Kong
EEELIMI G RS AN E R & E R

The Customer's assets received or held by the Company outside Hong Kong are subject to the applicable laws
and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap. 571) and the rules made thereunder. Consequently, such Customer assets may not enjoy the
same protection as that conferred on Customer assets received or held in Hong Kong.

ANBREFELOMES IWIESIFENEFEE, 2RI GHMBNEIEEEENEREERROIFIEEN ., SLEM
KAV EA(GESS RAIEMRA) (5B571F) RARIGZRGIHIETHURATIBEBFAARRE. Eit, BRZFEERUERE
SERFAESERIMSTENERF &ENERRE.

The Customer's assets may be held by the Company’s execution or clearing brokers outside Hong Kong, which
are subject to the applicable laws and regulations of the relevant overseas jurisdiction, which may be different
from the standard of the Securities and Futures Ordinance of Hong Kong and the rules made thereunder.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or
held in Hong Kong.

ANFNRBREBASBENIEA TSRS ELOMSIREESHENEFEE, EXEERIBIEEEEENER
EERNMBIFFEEN . ELERMRPIE(GES MG (5571 18) FARMRXIRGIRETHR AT EBFAARE.
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Hit, BREFEERUEFAEZRHFESERESITENEFEENHERRE,

Additional Risk Disclosure for Futures and Options Trading

RIS MRS E RS EIRINE

FUTURES

&

1. Effect of "Leverage" or "Gearing"

“{alR Mg

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the
futures contract so that transactions are "leveraged" or "geared". A relatively small market movement will have a
proportionately larger impact on the funds you have deposited or will have to deposit: this may work against you
as well as for you. You may sustain a total loss of initial margin funds and any additional funds deposited with the
Company to maintain your position. If the market moves against your position or margin levels are increased, you
may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail to
comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and
you will be liable for any resulting deficit. You should closely monitor your positions, as in some market conditions
we may be unable to contact you or provide you with sufficient time to make the required deposits, and forced
liquidation may be necessary.

HERZHNEARIFES. BRPENHERESNEREHEENASNEERHAE, MEEMERZTRIE
“IEAR YRR I RB D EBMMIR AR R EIR AN E RIS A LLHINRIE, I, $MRRER, SERIEER
AIEREF B2 4, AItIRe] e SRR EMHAREE N ST RSN EEMEBREIT AEEIEER. ERTIA
FTFAIFNERNREIKERS, FEEERREE, REEKEAFARNEEUMITASEE, RUOMKE
HEEREABIERNES, (RRIESRBERENER TEE, MATERLEMHIRAEREER— IR RAE, /R
[EZUIERIRFIR, EHEKRE T, RAABRGEFBMSHRMESRE FRFE, MIRMEERE R sERaH
a2,

2. Risk-reducing orders or strategies
B{ERPR3Z 18 R eI B R

The placing of certain orders (e.g. "stop-loss" orders, or "stop-limit" orders) which are intended to limit losses to
certain amounts may not be effective because market conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as "spread" and "straddle" positions may be as risky as taking
simple "long" or "short" positions.

BMEARER AR L ETETRSRRSIERERN R B iaR (40" 1EER K" IERUPRIE HER) |, HAJEEERAK, EABTRAINUS
ELERBEREEIT. ENERAREFEEGHRE, "B BE"FES, FrAENERRNIEESER
EAN'R'EN R BEEKNS.

OPTIONS
Rt

3. Variable degree of risk
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ARERMEREE

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize
themselves with the type of option (i.e. put or call) which they contemplate trading and the associated risks. You
should calculate the extent to which the value of the options must increase for your position to become profitable,
taking into account the premium and all transaction costs.

HRERZNEARIEES. HEE T REBANLENE, HELXTHREITEEENHEER (BIEhAENRE
1) DURARRARIEARR. /REST AR ERFIERZMA, REFTEHIIREEUAENZ DI EEER.

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an
option results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the
option is on a futures contract, the purchaser will acquire a futures position with associated liabilities for margin
(see the section on Futures above). If the purchased options expire worthless, you will suffer a total loss of your
investment which will consist of the option premium plus transaction costs. If you are contemplating purchasing
deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable
ordinarily is remote.

BAEN R EE o EE RN TN E ST R EMER . IR OEE T, EuAETIRERIE
BANRMERANEE. EBANSHEERNIIE, PESFEASESHERE, WHHHEENREESEE (2
R EXX"HIE"—H) . AP ARMIEERIG CREMAEE, MSERMEIRERER, ET2EMENIEESR
RSEM. BIREEBAEINE, IR DIGSHRRRER FI SR,

Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount.
The seller will be liable for additional margin to maintain the position if the market moves unfavourably. The seller
will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to either
settle the option in cash or to acquire or deliver the underlying interest. If the option is on a futures contract, the
seller will acquire a position in a futures contract with associated liabilities for margin (see the section on Futures
above). If the option is "covered" by the seller holding a corresponding position in the underlying interest or a
futures contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can be
unlimited.

HE (TRR"SELR") BEARNEAR - RREAPESES. BEAMARESTRNMES, BNgEEA%R
BRZEPRTIIER. METREE, ESEHERIATIMREBRIME. 1L, RSN ERRIEESES
TR RS, BDERES SRR SITEREEELIRSETRIRNEARRMEMEE. EEHNEREE
mEERE, BIEMESHESHERERMMTNREBEEE SRHIX'PE —)  SHESEHHFEREREN
tHR B ESHI S EMEIEF R, BIFARNERSERD . FRUERHEL S R 28k, ESHEREREIL
EERK,

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser
to liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk
of losing the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible
for any unpaid premium outstanding at that time.

RURRNZSAFIIEESIEEMIEE, SEAMRESERANSENEBBIES. @8I, EAR
ADAAIRRIIRES AR ZERNRER. TR TEN SRR, EHEREIERRREANIIES,

ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS
IS R AENE RES

4. Terms and conditions of contracts
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SRR TR Bl Rl

You should ask the Company with which you deal about the terms and conditions of the specific futures or options
which you are trading and associated obligations (e.g. the circumstances under which you may become obliged to
make or take delivery of the underlying interest of a futures contract and, in respect of options, expiration dates
and restrictions on the time for exercise). Under certain circumstances the specifications of outstanding contracts
(including the exercise price of an option) may be modified by the exchange or clearing house to reflect changes
in the underlying interest.

IRIEMBME TR BN S P E BN AR S SIIESHIEME AR, DRBRERE (BINTEAEIER TR
HEREEIMHESHNEREEETIY, NEHENS, HENIHBRTENERRT)  XBASEES
EERLERT, HBEWERTENSHINME (SIBPRITEE) |, URREHNNEREENEME.

5. Suspension or restriction of trading and pricing relationships
H{SRHI3Z 2 R EIgRR

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of
trading in any contract or contract month because of price limits or "circuit breakers") may increase the risk of loss
by making it difficult or impossible to effect transactions or liquidate/offset positions. If you have sold options, this
may increase the risk of loss.

migER (FIIHSREERE) K/HELHIBRAIMET (FIRIEERRHIS SR SRS EEAIEHINER
BH3ZS) , #eILUSHEERR, ERRANEEERISHM IS AT BT i=/IKHa %, IIRIMME LA
BRBIERER, MARZIGIERMRAIESE,

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest
and the option may not exist. This can occur when, for example, the futures contract underlying the option is
subject to price limits while the option is not. The absence of an underlying reference price may make it difficult to
judge "fair" value.

It4t, +HRAE E S 2 M LUSARRI & & MERE 2 8 IE B B8R RO E M AT, flUN, HASHEIEFMS MBS
BHAZESIRHEIFTARR, BEEASRIAZERR,

RZABRI B E S Z ERSEEIREE MBI A TER",

6. Deposited cash and property
FHNR S RUE

You should familiarise yourself with the protections given to money or other property you deposit for domestic and
foreign transactions, particularly in the event of a Company insolvency or bankruptcy. The extent to which you
may recover your money or property may be governed by specific legislation or local rules. In some jurisdictions,
property which had been specifically identifiable as your own will be pro-rated in the same manner as cash for
purposes of distribution in the event of a shortfall.

NRIRBTEARMSIBINE TR BT GRIRS M E, (RETHBEXERERMEDEFWLRIE, 1FHIZEE
BRIRRESEDEERNRE. EREEHZSVRARME—F, HJEAZBRERERENEIRA, 1£
RUBEERE, WONRERMENETEZE, AR EBERIRNMTERSIIREMRITESI DB TR,

7. Commission and other charges

&R Mg

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for
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which you will be liable. These charges will affect your net profit (if any) or increase your loss.
ERIERR S 21, REERE TR ERNFIERE. BREMKE, SL
ERFEEZEMTIESHNSIE (W8) SUSIMRMNEE.

8. Transactions in other jurisdictions

HERMFAEEREETRRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may
expose you to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before you trade you should enquire about any rules relevant to your particular transactions.
Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where your transactions have been effected. You should ask the Company with
which you deal for details about the types of redress available in both your home jurisdiction and other relevant
jurisdictions before you start to trade.

EEREMENEEERENTS (BREAMHSEHEIERERNNE) #1725, NELREEIER. RIFSLHIEH
B, HEEZENRIERENEEARE, BENEFTE. B&ETRBZH], (RESITERERIRRETHXIEA
RBHPTERA. IRASFIEEEHE, KA EEMERTHRBENAES AERENEEMENT
SPTHRNRA BERILE, BEITRBZA, RELABRERENIRASHEFENEEEREREMENE
EiEE R R UEE A RIEFIE.

The key risks of conducting transactions in a futures market outside Hong Kong, including but not limited to the
fact that its overseas counterparties and that futures market are not subject to the regulation of the SFC and may
be subject to laws and regulations that may be different from the Securities and Futures Ordinance of Hong Kong
and the rules and regulations made thereunder and consequently, the client may not enjoy the same protection as
that conferred on trading in a Hong Kong futures market.

EEELUM SIS TIBETRENEERR, SEBRRNBINEFLRAPETBAREESFIRE NI
REERINR (GRS G RGN FARIEET IR R AR BIEVEERRARPIFRE, MELLEF A EEEZFREEENE
MIZEITR B PEI T IEERE,

9. Assets held by executing or clearing agents or in omnibus accounts

MTRREREBAURGSIRFRAENEE

Your assets held by the Company’s executing or clearing agents may expose you to additional risks. In the event
that the Company’s executing or clearing agent defaults, the Company may not be liable for your assets that were
held by the Company’s executing or clearing agents.

FEANTPATRREE NS BN EE TR EREERERIMNAR. IRANFWPITHEEREREEN, KAQFH]
BERHHE TSRS E IR E TN EEAIEEE.

Your rights to assets held by the Company in its omnibus account with a clearing house may be subject to the
Company fulfilling its obligations to the clearing house, which may be further subject to the Company’s other
clients fulfilling their obligations to the Company, despite the fact that you did not default on your obligations to the
Company.

{REARNBITEREEFMRRSIRFE PRFEEERNES, TJREUARALRBITEEEEMMNERS, miSE—LSoJaEl
RRAN BN EME FEITMMEAATNET, BMERITRERHARNTNETS.

Your rights to assets held by the Company in its omnibus account with an executing or clearing agent may be
subject to the Company, the Company’s other clients, the executing or clearing agent or their agents, and other
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clients of the executing or clearing agent or their agents fulfilling their obligations to their counterparties, despite
the fact that you did not default on your obligations to the Company.

TEANBEP TR BENERNRSIRF P EEENET, JERIVRNANE] AATHEMES | PTIHEEN
HeEHAE, URTSREAESEAENEMZEFEITUMAHZBHFNES, ML RERHANTNE
%%0

10. Currency risks

HiEm s

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own
or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the
currency denomination of the contract to another currency.

PNVt BN SHNESPTARNFAIESIBRNEE (RaRX2ESEMASFIEN S EEE Mt EET) |
PEERERSHNEMNSE RN S —EE BRI ERRBRE,

11. Trading facilities
Bt B

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the
system provider, the market, the clearing house and/or participant firms. Such limits may vary: you should ask the
Company with which you deal for details in this respect.

BFRBHFBEUBIENRFICE TR BIENMEE. 1T, il BB EE. A, PIERERRFRIEE
AIREE SRR, MIRBLLLPRRESH B ERE RN RIGRER. 15, BEAT A /NS HEF R EFA
ERS(EFREINMIRE . ERNELEERFITUZERE, MERBMETRZNERENRESEINFE.

12. Electronic trading

BT

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you
undertake transactions on an electronic trading system, you will be exposed to risks associated with the system
including the failure of hardware and software. The result of any system failure may be that your order is either not
executed according to your instructions or is not executed at all.

BEBREEEFRBRNETES, ARG EBEMETIBRFETESENRAE. MIRTEBEEABFRBR
TOETESE, EAARZRNTRNER, SEEMITEASRERATTEERENRAR. RRKETESEIURN
RBIETTEREETIT, B TERNERIT.

13. Off-exchange transactions

B5n3e%

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
transactions. The Company with which you deal may be acting as your counterparty to the transaction. It may be
difficult or impossible to liquidate an existing position, to assess the value, to determine a fair price or to assess
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the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such
transactions, you should familiarise yourself with applicable rules and attendant risks.

HERLEEEERERE, MABERERRZT, BRBESREAETRNRZE. BINETZBNEIRO 2 /MPmETH
BENRZHTFS. LEEBRT, BuURHUSIRAEETIRIIEERE, HMLEER. EEATER SRR,
Hit, ELERZHELREANRAR. b5, BHZXENEENEHERER, XAFBERTENEEHE ; Alt,
MEETZERZH, BEEAERIARARRINER.

14. Risk of using the Electronic Services under the On-line Trading Agreement

{ERRALZB R T 2B FIREN RS

If you undertake Commaodity Futures transactions via Electronic Services, you will be exposed to risks associated
with the Electronic Services system including the failure of hardware and software, and the result of any system
failure may be that your order is either not executed according to your Instructions or is not executed at all;

MRIFEBRBEEBFRBIZMETERPEES, BRARZRHEROER, SIEBRARGENEAIEER
BHRARR, FRABEAIESEBTNZBIE R ERIBIERIIT, BERNTETEIT ;

Due to unpredictable traffic congestion and other reasons, Electronic Services may not be reliable and
transactions conducted via Electronic Services may be subject to delays in transmission and receipt of your
Instructions or other Information, delays in execution or execution of its Instructions at prices different from those
prevailing at the you're your Instructions were given, transmission interruption or blackout. There are risks of
misunderstanding or errors in communication, and that there is also usually not possible to cancel an Instruction
after it has been given. The Company accepts no responsibility for any loss which may be incurred by the
Customer as a result of such interruptions or delays or access by third parties. You should not place any
Instruction with us via Electronic Services if you are not prepared to accept the risk of such interruptions or delays;
and

RESETESTIEEMAEMERR, STFRIFCTEENACISE, BBEFIRFETIR BTE SR IE R E A E
AR BIEPEIAE S WELES. IBERTI G BIAMREE R IR REE N HERIT. TTEMF DU EES AR, 8B
EhFIERAR SRR AR, 1B R1ERLIBE, A—ELRECH. thXaHEr. BLARsiEEE = A AMER FEZH
fEf8%k, AN —HIARIESE. NBRMAEMEES AP EE LRSI BMEAR, TR ESRE FRFERIELE
CIE 7NN

Market data and other information made available to the Customer through our Electronic Service may be
obtained by the Company from third parties. While the Company believes such market data or information to be
reliable, neither the Company nor such third parties guarantees the accuracy, completeness or timeliness of any
such market data or information.

BFIRBPAHEHIHIEEBURAEMMEF I EAR N B E S =B DI, R ANTREELERIENZE
5e8Y, (ERNBHZFR=EH IS RBELEURIEFR RN, ScEIEARNIFE,

15. Risk of Trading Structured Products
fats M i E S

The prices of structured products may fall in value as rapidly as they may rise and investors should be prepared to
sustain a significant or total loss of their investment. In respect of listed structured products, the issuer of the
structured products may sometimes be the only person quoting prices on the relevant exchange. Prospective
investors should therefore ensure that they understand the nature and risks of the structured product.

Bt ERNERT ST, REEEFTER, BURKSERENTERRERE. M EHZEBEERME,
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Rt ERZBIT BN EE T ERRERZIRIRHESREN —77. EIREEERRE CHOEBITE
BB MR,

16. Risk relating to Commodity Futures denominated in Renminbi (RMB)

AREEHER RSN ERS

RMB Commodity Futures are subject to exchange rate fluctuations that may provide both opportunities and risks.
The fluctuation in the exchange rate of RMB may result in losses in the event that you convert RMB into Hong
Kong dollars (“HKD”) or other foreign currencies. RMB is not fully and freely convertible and conversion of RMB
through banks is subject to a daily limit and other limitations as applicable from time to time. You should take note
of the limitations and changes thereof as applicable from time to time and allow sufficient time for exchange of
RMB from/to another currency if the RMB amount exceeds the daily limit. Any RMB conversion in relation to a
RMB securities transaction shown in statements and contract notes is based on the prevailing exchange rate
provided by the Exchange at 11:00am or other time as stipulated by the Exchange on the relevant trade day from
time to time. However, actual RMB conversion upon settlement or on any other conversion day will be based on
an exchange rate determined by the Company as a principal according to the prevailing exchange rate.

ABBEREREXKEFE, ZEXRBAIEEEMINER. SARBRIQSBBEMIMNER, AR
R ARBEXRKESNZEMBEER. ARBIIFEEHARRNER, @RRTETARBRIRTIEERIESH
PREAPRAI S A RRE R E MRS . (REES A EHE AN ARSI IRFI R S8, N T FRikiEas AREEM A
RBEER, ARERMBERIR. SERRRERIREMEAREERPERZ AN ARBRIREBZSE
BRAZZEN EF+—RIESRZSPAIAEARE N E MR S BPHRHNIRTER. B2, SRNARERIAZ
e & B R IR AN T U EFE AN BDIETHIS ERNEI TE R MIE T,

RMB Commodity Futures will be traded and settled in RMB. If you provide a settlement sum in a currency other
than RMB, the Company will convert the settlement sum to RMB at the exchange rate determined by the
Company as a principal according to the prevailing exchange rate. You should open RMB bank accounts for
money settlement purpose if you wish to receive payments (such as sales proceeds and dividends) in RMB via
banks.

AREERIPEFUARERZ R, NE T REANRZZRIER/AREBLSN 2, RAARBUESANG
RIS ERNBITHE R AN BIRTE 2 BRI 2 RIBAREA AR, BT UNHAEEBRITIREA RERIE

(BINESWEREE) , BRIZAREBRITFEOMMERBZA.

All trading related fees (including stamp duty, SFC transaction levy and exchange trading fees) shall be payable
to Inland Revenue Department, SFC and Exchange, as the case may be, by the Company on behalf of the
Customer in HKD. Of the settlement sum in RMB, the Company shall convert an amount equivalent to the trading
related fees into HKD to settle the trading related fees. Any gain or loss arising from the currency exchange
regarding the trading related fees shall be for the account of the Company instead of you. You shall not have any
rights to claim any gain arising from such currency conversion.

FAEXXSFERER (SEETER, REERSHENMRSIRZE) HBEANTARE TLUBESFRER.
FEREARSM (REAME) . EARERBGIETR, AABEFEERRZSERIERFIERAE TR
2 . M 2RI E RIS E RIFR A £ R USSR IEE R ANT) (MIERF) aE. B TEEN LRGSR
AT A DD R AT (SR

17. Risk relating to Trading in US Exchange-listed or Over-the-counter (OTC) Securities or Derivatives
BB B LR BEHFHEECTEET B EMR

You should understand the US rules applicable to trades in security or security-like instrument in markets
governed by US law before undertaking any such trading. US law could apply to trading in US markets
irrespective of the law applicable in your home jurisdiction.

43



B T EREEAREBEREREMGHNESNEHFARN TR, [BXTHAERNZERZNERMRA. EEEE
BEEANERRS TS, EaEFPENEFEERESTERNER,

Many (but by no means all) stocks, bonds and options are listed and traded on US stock exchanges. NASDAQ,
which used to be an OTC market among dealers, has now also become a US exchange. For exchange-listed
stocks, bonds and options, each exchange promulgates rules that supplement the rules of the US Securities &
Exchange Commission (“SEC”) for the protection of individuals and institutions trading in the securities listed on
the exchange.

#F%Z (BIIHEER) KR, ESNPBHIEERESRBIEENZS . MENERUERRZE IS RS
Mm%, WIRERB—REERZH. WERZFI LHNKRE. BSRIEME, SRXBEMEHTEERESZS
ZEEMROINRG, DURBERRBPMETEEESFHE A RS,

OTC trading among dealers can continue in exchange-listed instruments and in instruments that are not
exchange-listed at all. For securities that are not listed on any exchange, trading can continue through the OTC
bulletin board or through the inter-dealer “pink sheets” that carry representative (not actual) dealer quotes. These
facilities are outside of NASDAQ.

RBE A LMHEF AR BT B NIFR BTSN TRETHNZ 5. MREERZFHENESS, HERFBILLE
BESHEFRBMEBENE FELEN) RBEREZZBE ZBEIILEEET. SLERB G EMENE
FelIstaRiE.

Options on securities are subject to SEC rules and the rules of any securities exchange on which the options are
listed. Options on futures contracts on commodities like wheat or gold are governed by rules of the US
Commodity Futures Trading Commission (“CFTC”). There are also commercial options, like options on real estate,
that are governed neither by SEC nor CFTC rules.

SRR RS EE R NPREEN RS R B AAELRE. IESHHEmAI/ N\ ENEEH IR
XEERAEREEZE G ZRMERE. BEPEMINEEPRIARERESRZEE GNEBERRAEREE
BEZHRIRE,

Whether you are intending to trade in US exchange-listed securities, OTC securities or derivatives, you should
understand the particular rules that govern the market in which you are intending trade. An investment in any of
these instruments tends to increase the risk and the nature of markets in derivatives tends to increase the risk
even further.

TimE T 2L ERRIEEERZZPHIENGESS BHZERHIITETR (WMHESHE) , ERETHEES
BEEITR B2 MBI BERMRA . HERSERATER SIS ERNITE TR SERRNMERRIEIRITE TEMHISH
B AR REERE — 180,

Market makers of OTC bulletin board are unable to use electronic means to interact with other dealers to execute
trades. They must manually interact with the market, i.e. use standard phone lines to communicate with other
dealers to execute trades. This may cause delays in the time it takes to interact with the market place. This, if
coupled with increase in trade volume, may lead to wide price fluctuation in OTC bulletin board securities as well
as lengthy delays in execution time. You should exercise extreme caution when placing market orders and fully
understand the risks associated with trading in OTC bulletin board.

BB FRBRERATEEAEFRNEEMRZBZEEEUNTRS . PN AUFEHSXEHSZEE, BMER
REEFEREEMRSEBEAITRS, LEMES5IEEENTEEE. SERNRZEENM, I5IEEHE
FREMBESERRIERASERIERITR . EFEMIBEEBENEEER, UxETHERSHETRS
REZZHVER
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Market data such as quotes, volume and market size may or may not be as up-to-date as expected with NASDAQ
or listed securities.

MIBEURINRIE, R B8N IHA/\BIBES R BN ETE se s B 58 S5 TRHAMR — R AR IF IR U #.

As there may be far fewer market makers participating in OTC securities markets, the liquidity in that security may
be significantly less than those in listed markets. As such, you may receive a partial execution or the order may
not be executed at all. Additionally, the price received on a market order may be significantly different from the
price quoted at the time of order entry. When fewer shares of a given security are being traded, larger spreads
between bid and ask prices and volatile swings in price may result. In some cases, the liquidation of a position in
an OTC security may not be possible within a reasonable period of time.

RIS ESTIBINEREE TR, ZESNMEEEANRRAEMIGE BENRESMK. Rk, ETH
IBRAIBERESMD T, BEESIAAEDIT, bt miEEErREINES I seiEm A B B FNHRETRRENR
B, EE—FBHNROTZRL, A5IHEL/EABNEEEINRISHKEEEE . ERLEERT, RXOEEESIEN
BARENESTR.

Issuers of OTC securities have no duty to provide any information to investors, maintain registration with the SEC
or provide regular reports to investors.

BNRZHESNBITHLESERIKEBREN. HBSREEE TSN ESRHERRES

18. Default Risks & Counterparty Risks
EEEG B 325 ¥ F R

Every investment products contains default risks and/or counterparty risks. Default risk could come from the
issuer’s failure to make payments as agreed. At time of market downturn, an issuer may default due to their
inability to raise new debt to roll over or repay old one. Credit ratings are the most common tools used for
assessing bond default risk. A rating represents the opinion of the rating agency at a particular point of time and
may change over time, due to either changes in the financial status of the issuers or changes in market conditions.

FrEEmEIEAEESRARNK/NRZZHFAR. EERAMRIIEFTERERRGERM. e LERSR, BTEHR
HEERINME BB ESERER. EETNEMEEBITEEMENRRREAN IR, EETRAKREETRIESE
RE—FERBANER, MESTRIESREFTENMBISHS BRI CE MR

Counterparty risk refers to the failure of the trading party in fulfilling their financial contractual obligations. While
ratings by credit agencies represented quality assurances, investors should not only reference to the credit ratings
of the product issuers, but also seek full understanding of the product structure and its exposure to the financial
derivatives in order to avoid financial loss.

RBHFRBIERZHBEHBITEMBENER. #AGETRE—ENTISESE, REBRTESERITHNEE
TRt BEERMAIBRERNBEBASESIRITETER, NEBEIER.

19. General Major Risks associated with Exchange-traded Derivative Products (including but not limited
to the following)

ZEFRENTEERMFN—REERE (SIHERBRE TR

i. Gearing risk
1ERES

Exchange-traded derivative products such as derivative warrants and callable bull/bear
contracts are leveraged and can change in value rapidly according to the gearing ratio relative
to the underlying assets. Investors should be aware that the value of an exchange-traded
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derivative product may fall to zero resulting in a total loss of the initial investment.
REFEETE M ERIITTEERE R R ABIRER, HEMHIREBEHNEREENET
tERMmRERNE . N EEREBRE, XEAEEMEMERNEEIUKES, DEVNKREES
%%0

ii. Issuer default risk

FTEEN R

In the event that an exchange-traded derivative product issuer becomes insolvent and defaults
on their issued products, investors will be considered as unsecured creditors and will have no
preferential claims to any assets held by the issuer. Investors should therefore pay close
attention to the financial strength and credit worthiness of exchange-traded derivative product
issuers. Since exchange-traded derivative products are not asset backed, in the event of issuer
bankruptcy, investor can lose their entire investment.

MERBMEETEERBITHREMREFTHHAMRTERNEE, KEBASHRBEEK
RERA, B THEMNEEDRELSRER. Alt, REERNHIBERXEMESENTELER
FTENHNRER. ERRBAESENMEMERIIRBEEER, ERITEKE, KEE®ED]
BESRAHEEIRE.

iii. Extraordinary price movements
EEEREH

The price of an exchange-traded derivative product may not match its theoretical price due to
outside influences such as market supply and demand factors. As a result, actual traded prices
can be higher or lower than the theoretical price.

RBFAEBMTEMERNERNERBIMRAR (WHEHER) MAERNEERE, Fit, SR
FRIZER] LIS RNl LUE R R R {E.

iv. Limited Life
BRREAR

Most of the exchange-traded derivative product issuer has an expiry date after which the
products may become worthless. Investors should be aware of the expiry time horizon and
choose a product with an appropriate lifespan for their trading strategy.

REPDRBPAEBIMTEMERIIRBIMA, MNPRERKSESYSEREE. KEGREREM
BRI, FERPMEE RSN AR S ER SRS,

20. Operational Risk for Trading of HKFE Products
R B EBMEX B ZERNIEESRR

The Company is currently NOT an Exchange Participant of the Hong Kong Futures Exchange and the Company
shall engage external brokerage agents who have the trading rights of the Hong Kong Futures Exchange to
complete the dealing activities. As such, the Company has not taken out insurance policy against the financial
losses due to fidelity risks arising from the dealing activities.

B, ANBFEEEMERBFINREM2MEE, ANRARERHEEENERBIZZ RN ERT
P2 ZEE). EIitE, AN —EREHERZEBMELNMBRRBERRICR.

Nevertheless, the Company shall maintain its accounts with its brokerage agents in the manner of trust accounts
and that such accounts will be covered by the fidelity insurance policy taken out by the Company’s brokerage
agents under the requirement of Securities and Futures (Insurance) Rules (Cap.571Al). Consequently, Customer
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may not enjoy the same protection against the fidelity risks as that conferred on Customer when dealing with a
Company who is an Exchange Participant of the Hong Kong Futures Exchange.

BNEaNLE, ANEEREKEAELEIERFEZRMIIRE, MERRFRIRIZEEEFIFES71AIZ(ES NS
(RER) MANKIRE, RANTRNEHCAIENBEERIRBERFIRIE . HItE S ol fe A E AR E MRS 0
EMTFEFNERRSRE.,

Disclaimer delivered pursuant to a Circular (Ref. No. CIR/LEGAL/980141) issued by the HKFE dated 8th
May 1998

BEEBMZMR—NANANERANBPRELNES (&R CIR/LEGAL/980141) mfF HiRE=NA

Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange
Limited (the "Exchange") may be based may from time to time be developed by the Exchange. The HKFE Taiwan
Index is the first of such stock indices developed by the Exchange. The HKFE Taiwan Index and-such other
indices or proprietary products as may from time to time be developed by the Exchange (the "Exchange Indices")
are the property of the Exchange. The process of compilation and computation of each of the Exchange Indices is
and will be the exclusive property of and proprietary to the Exchange. The process and basis of compilation and
computation of the Exchange Indices may at any time be changed or altered by the Exchange without notice and
the Exchange may at any time require that trading in and settlement of such futures or options contracts based on
any of the Exchange Indices as the Exchange may designate be conducted by reference to an alternative index to
be calculated. The Exchange does not warrant or represent or guarantee to any Member or any third party the
accuracy or completeness of any of the Exchange Indices or their compilation and computation or any information
related thereto and no such warranty or representation or guarantee of any kind whatsoever relating to any of the
Exchange Indices is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the
Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies, omissions, mistakes,
errors, delays, interruptions, suspensions, changes or failures (including but not limited to those resulting from
negligence) of the Exchange or any other person or persons appointed by the Exchange to compile and compute
any of the Exchange Indices in the compilation and computation of any of the Exchange Indices or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any Member or any
third party dealing with futures or options contracts based on any of the Exchange Indices. No claims, actions or
legal proceedings may be brought by any Member or any third party against the Exchange in connection with or
arising out of matters referred to in this disclaimer. Any Member or any third party engages in transactions in
futures and options contracts based on any of the Exchange Indices in full knowledge of this disclaimer and can
place no reliance on the Exchange in respect of such transactions.

FRERBHERSFIAEIRATE ([Z5Fh]) BEEGHNEEZRMDIERREMEFNEROBARSARGER. &EH
RATEEIERAR B EREBEXFRIDIER. TSN RRE MR EE BRSNS EMIEHRE
MER (IZHFER]) BRBZME. REKETEERBIHEBIENE MBI B BRI E R B . iF
HNGTEERRBIMEE 2 E NN B E R RABN BN T X BRI FL S8 Bk, MRXBFhIRE]RERrEsK
PRz BPa] eI E 2 AR BFHE AR E 2 S SIS EEEEER2E - ARSI E 2 BRER,
RBIEMESEMARZ ZP SRR MG TE N EEMARER 2 £t B It maE A g A ME =& /Ft
RENZATIER, TNEMEEMIZZIIEEER 2 ERS B SR EF RENE A TLER ZER.
5, REBFATRAEMEARBAHEE 2 EANRBAREEEURRIGTEAMIRBER A —RHZ /A
THERRIGTEAMRZPEER LR 2 A, R, #8533, HiE, L3R, i G5 FEEE (SI/EETRR
RAGRRB5IEZEE) SEHIEEHE AR =EREELUHIRZFHERARE 2 HE RS EESEE
BEAHTOEREMIB KA EESUET . EAEENE IR =BT SR EAREEAPMR AR EMmE
EZFHRIZGIMRERE. ERITEEUERRNL HIS2HEESE AR BEBARECHE RSN ZER
SUEMAE =B TEREARBEN, WAEMXERXZME B FEAMMRTE,

Disclaimer delivered by Circular (Ref. No. CIR/LEGAL/980274) issued by the HKFE dated 31st July 1998
REBMZMR—ANNELCA=T—HBMBHNES (1§55 CIR/LEGAL/980274) m{FHiG%EEA

The Hang Seng Index and each of the four Sub-indices of the Hang Seng Index (namely Hang Seng Finance
Sub-index, Hang Seng Utilities Sub-index, Hang Seng Properties Sub-index and Hang Seng Commerce &
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Industry Sub-index (collectively "the Hang Seng Sub-indices")), their respective marks, names and processes of
compilation and computation are the exclusive property of and proprietary to Hang Seng Data Services Limited
and are published, compiled and computed by HSI Services Limited. HSI Services Limited has granted to the
HKFE by way of licence the use of the Hang Seng Index and the Hang Seng Sub-indices solely for the purposes
of and in connection with the creation, marketing and trading of futures contracts based on the Hang Seng Index
and the Hang Seng Sub-indices (collectively "the Futures Contracts"). The process and basis of compilation and
computation of Hang Seng Index and each of the Hang Seng Subindices and any of the related formula or
formulae, constituent stocks and factors may at any time be changed or altered by HSI Services Limited without
notice and the HKFE may at any time require that trading in and settlement of such of the Futures Contracts as
the HKFE may designate be conducted by reference to an alternative index or alternative indices to be calculated.
Neither the HKFE nor Hang Seng Data Services Limited nor HSI Services Limited warrants or represents or
guarantees to any Exchange Participant or any third party the accuracy or completeness of the Hang Seng Index
and/or any of the Hang Seng Sub-indices and its compilation and computation or any information related thereto
and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Index and/
or any of the Hang Seng Sub-indices is given or may be implied. Further, no responsibility or liability whatsoever
is accepted by the HKFE, Hang Seng Data Services Limited or HSI Services Limited in respect of the use of the
Hang Seng Index and/or any of the Hang Seng Sub-indices for the purposes of and in connection with the Futures
Contracts and/or dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions,
suspension, changes or failures (including but not limited to those resulting from negligence) of HSI Services
Limited in the compilation and computation of the Hang Seng Index and/or any of the Hang Seng Sub-indices or
for any economic or other losses which may be directly or indirectly sustained as a result thereof by any
Exchange Participant or any third party dealing with the Futures Contracts. No claims, actions or legal
proceedings may be brought by and Exchange Participant or any third party against the HKFE and/or Hang Seng
Data Services Limited and/or HSI Services Limited in connection with or arising out of matters referred to in this
disclaimer. Any Exchange Participant or any third party deals in the Futures Contracts in full knowledge of this
disclaimer and can place no reliance whatsoever on the HKFE, Hang Seng Data Services Limited and/or HSI
Services Limited.

LR 4 &R EIR A B MM R R EEE TEEN M E SRR MIF LN R EE AR EEBN NS
BU2MUAEDAAEER (BVEAERODBIEE. NENAN RIS MAEMEDMERREETEHHREE (GEI1EE

FEEN)  HRBZERR. BBRERNTES AR NERRRBERAS ZBRUENREN G, IHRERES
BRATHIE. RENETE. MERBERATEC U AR R A& FMERE RS NED FRIEE,
A RIRIFRIL, HEMBEBEUREESNEEDRIEHREEZHESH (GEIMESH]) ZB%E, wERLET
HIREESREEDRIERCEXNRBEREABAANNSIANT. MBS REAERABN BN T HEE
IRFBERABAEHFHE ST, MEBERZATAANGERE BRI ECZFRESHNCEBEREES
Z-IEFZERGHE ZBNEEET. HERZANEE SRR R RATNEERBERAB SR E A EE
R/ SARARED BN iR B NG T E AR ER Z [E B M PRS2 EEN IR =5
REGNEFOASIEIR, TRERVE RIS RN/ SR E D AHEEHE T S~ F REBNE A TR Z R
ItE5h, SRR, RAEBURIRBBRABRNIIERBERAT T A SN ERMMESHIR/XEEMESHMERR
HEIRBN/HEMEEDEER, HEERFBBRABRRNEIREREN/ S ARED I AR IERE.
HIR. #5531, 8. HR. Tl BiE. EFE (SIEERRRERBA5IHCEEH) SEARERSEEREM
F-EESRESHIMEENEEEE A BN EMB R AIEE S EER . HIRBASHEESEME=
B SRR EERFMRFTEL 2 FEOEENER BN/ NIEERIFRBERAT R/ NEERBERAT X
RBFRHNFRE. BRITHSEEFRL. EAEEHESN IR B2 HENE R =& cERBEARREEN, I
A EMHFZ B MEE B, (RAEEURARTS AR B K/ EERRES B RATHHEMIKTE,
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SCHEDULE 4
M= 4

LME COMMODITY TRADING AGREEMENT
RAEBRAFIRmZREEE

Due to the difference between trading LME commodities and other commodities, we hereby provide explanation
and confirm the following rules with you.

HERmBEBEREEmNEF IS AN EEMAERmAFTARRE, #UFItmRE TRk EE FHE L TARA,

1. Differing from identifying commodities by month, LME futures contracts are distinguished by the prompt date
as they introduce a new contract each trading day.

HEMASERUABEDRE, ABEEXEZFEREE —XZAHEH—EHRNEH, FIEEHILEIEAR
FlED.

2. In our electronic trading platform, only latest introduced futures contracts with the prompt date after 3
months (3M) can be traded.

EANTINEFRZHFE LREEESMELI3EAREIHESHI(3IM).

3. For the day trade futures contracts, buy or sell that commodity in the opposite side of the 3M futures
contracts in our electronic trading platform to square off the position

BEEENGH, FTERFEEEFRETa LEARBLZBEBRNKRISHE3M 51,

4. To square off the positions of other prompt date (Non Day-Trade) contracts, firstly buy or sell that
commodity in the opposite side of the 3M futures contracts in our electronic trading platform, then call our
LME Hotline for doing the carry, the square-off is completed after the adjustment of the dealing price
(gain/loss on carry).

REMBEAEHGEEIE)&HTE, BAEEFRXBTE LEARBEHZXEMRIIRSRIMER), ZBEEAN
Bl MBEEREZHRETENENFE, TERERRNARERSTBTETTHK.

5. For Customers who intend to do the carry, they are required to contact our company within 30 minutes after
the trade is done. Otherwise, the trade will be treated as 3M futures contracts.

B REMEHERRERNER VAEN TR B RI0DERNEARNE], SAIFERSZIIRAIMPEEH.

6. LME carry trades done over 14 days will be charged with commission.
MBEBEXZINE RS B AN MESHEIHIEAEEZL14RHI4REUA, BIRKEFEE, m14X 2595
HASUSER FHEE

7. The floating contango or backwardation of the carry is determined by our brokers. Generally, it depends on
the number of days, supply and demand of the market, and, external market condition.

ESYERREPTEENNENEEI(EBEEEK)ERTE, EEIRRRESZEE. —MRERKRE. HiHH
KA EMRAERIETE .

8. All the trades of LME futures contracts will still be recorded on the statement until the prompt date.

FrEfRBEERZIEmEaHIERIMB S RTETMRS, TEHEHFIAERBIAECHRTMHE L.

9. No withdrawal is allowed before the prompt day, the amount of profit can only be used as margin.
B SZBFATERIMHRIARTIURE, REEERERESER.
49



	Futures Client Agreement_部分1
	客户期货封面,250克单面印刷，单面哑膜

	1.2-客戶期貨帳戶協議書-V3.0定稿版 Nov28, 2024 clean_部分2

