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MARGIN CLIENT’S AGREEMENT — ADDENDUM
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THIS ADDENDUM AGREEMENT is made between the following parties on the date of the Securities Margin
Financing Account Opening Form and is an addendum to the Securities Account Client Agreement:
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1.

Grandly Financial Services Limited, a company incorporated in Hong Kong (CE No.: BDB792) with its
principal place of business at 16th Floor, 83 Wan Chai Road, Hong Kong and is a corporation licensed for
Type 1 (Dealing in Securities) and Type 2 (Dealing in Futures Contracts) regulated activities under the
Securities and Futures Ordinance (the “Company”); and
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The party whose name, address and details are set out in the Securities Margin Financing Account
Opening Form.
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NOW IT IS HEREBY AGREED as follows:-
BTEILGET ¢

1.

1.1

DEFINITIONS Ez%

In this Addendum Agreement, unless the context otherwise requires, the following words and expressions
shall have the following meanings:-
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“Facility Letter” means the letter from the Company to the Client offering
I Bhs 2z HE o ility:
g2 HER A | the Facility; -
AN R TE P ZARRE Z et
“Indebtedness” means any obligation for the payment or repayment of
& money, whether actual or contingent;
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“Liabilities” means the aggregate of:
"afE FELAU N & IH 2 483

(a) all present and/or future actual and/or contingent
Indebtedness or other liabilities (in whatever currency
they may be expressed) of the Client to the Company
(whether incurred solely, severally or jointly with others
and whether incurred as principal or surety) including
(without limitation) all monies advanced on any
current, loan or other account (whether existing or
opened at any time after the date hereof), and all
pecuniary obligations arising out of currency and other
financial transactions; and
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(b) any interest accrued in respect of the amounts and
liabilities referred to in part (a) above, both before
demand and from the date of demand to the date of
payment, as well after as before judgment (whether
any of the same shall have been capitalised or not);
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1.2

1.3

1.4

2.1

2.2

and
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(c) all charges, commissions and legal and other
expenses incurred in any manner whatsoever by the
Company in relation to the said Indebtedness and
liabilities or to this Addendum (including without
limitation any foreign exchange losses and expenses
incurred by the Company in enforcing or otherwise
attempting to recover any such Indebtedness or
liabilities) on a full indemnity basis;
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KBRS -
“Margin Account” means an Account which has the benefit of a Facility.
TFRERE T2t R SR RAIR = -

In the event of any inconsistency between the provisions of the Securities Account Client Agreement and
this Addendum, the provisions of this Addendum shall prevail.
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Terms and expressions defined in the Securities Account Client Agreement shall have the same meaning
in this Addendum unless the context otherwise requires. References to clauses in the Addendum shall
refer to clauses contained in the Addendum, unless the context otherwise requires
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The terms of the Facility Letter and any authorisation letter given by the Client with respect to the Facility
shall form part of this Addendum.
Rl Ze PRk PR Z PRI & PR R T 1 L Z (AT PR A TE e =~ — b

MARGIN SECURITIES TRADING ACCOUNT fFEs5RX BiRF

The Client shall be granted credit facilities subject to and upon the execution of all necessary loan and
security documentation to be secured by deposits or margins in cash or securities acceptable to the
Company as collateral. The Company shall have the discretion to determine the value of each collateral
security. At all times the outstanding balance owing to the Company shall not exceed the value of the
collateral maintained with the Company.
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In consideration of the Company granting to the Client the Facility, the Client charges to the Company, by
way of first fixed charge as a continuing security for the payment and satisfaction on demand of the
Liabilities, all of the Client’s securities which are now or which shall at any time be deposited with, or come
into the possession, custody or control of, the Company or any member of the Group or any nominee or
custodian appointed or agreed by the Company, or with any person, to facilitate the provision of the
Facility in respect of the Account, which shall include all dividends and other distributions made or payable
in respect of such securities, and all securities (and the dividends and other distributions in respect
thereof), rights, monies or property of whatever nature accruing to or offered at any time by way of
redemption, bonus, preference, options, purchase consideration or otherwise in right or in respect of the
aforesaid securities (the “Margin Securities”).
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2.5

2.6
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The Client undertakes:
B -

2.31 at all times to maintain the level of margin specified in the Facility Letter or any other level of
margin determined by the Company from time to time (“Margin”), either by paying to the
Company sufficient monies or by depositing (or procuring the deposit of) sufficient securities with
the Company; and
HIBRAARNF S RAFIAZ T BURBTEANTEA (BUREFEA) B s 7= DA
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2.3.2  forthwith upon demand to pay to the Company such sum, in cleared funds, in cash and/or deliver
to the Company such additional securities as additional or substituted security for the Liabilities;
and for the avoidance of doubt, any securities deposited with or delivered to the Company under
this clause shall form part of the Margin Securities.
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The Client shall pay the Company on a monthly basis, in respect of the Liabilities, interest at the Normal
Interest Rate specified in the Facility Letter but if any Event of Default occurs, the aforesaid Normal
Interest Rate may be replaced with such Default Interest Rate as notified to the Client by the Company
and such replacement shall immediately become effective on the date of the occurrence of such Event of
Default unless otherwise agreed in writing by the Company.
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Notwithstanding any provisions of this Addendum, the Company may from time to time at its discretion, by
written notice to the Client, stipulate another interest rate replacing the Normal Interest Rate or Default
Interest Rate, and such other rate shall apply as from the date of the notice or such later date specified in
the notice. If any interest rate mentioned in this clause 2.5 or clause 2.4 above in this Addendum would
exceed the maximum lawful rate under the Money Lenders Ordinance (Cap. 163 of Laws of Hong Kong),
then the maximum lawful interest rate under that Ordinance shall be applied instead. The Client agrees
that the Company shall be entitled (but not be obliged), at any time and from time to time, without prior
notice, to debit any Account with the Company and/or any other account(s) of the Client with other
member(s) of the Group with any interest due and payable by Client in accordance with this clause 2.5 or
clause 2.4 above in this Addendum and the Client undertakes to, immediately upon demand by the
Company, do such act(s) and/or execute such document(s) as may be required by the Company at any
time and from time to time in order to give full effect to each such debit.
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The Company shall have an absolute discretion to accept or reject any order or the execution of any order
until (as the case may be)

AN EREA 5e 4 B RV ERE D2 SEER (TS S 2T EME S EE (T FHHEP)

2.6.1 there is sufficient cleared funds in the Account; or

ZIRF P ATRVERES 5K

2.6.2 there are sufficient securities in the Account for settlement of the Transaction.

RSEERRR S > IR P AT RIS -

The Company is authorised on the Client’s behalf and in Client’s name to:

AT RS R P4

271 draw on the Facility or withdraw from any account maintained by Client with the Company such
sums of money in payment of the purchase price for the securities purchased or purportedly
purchased for Client as evidenced by the contract note issued in Client's name and at the same
time deposit into any account maintained by Client with the Company the securities so
purchased or purportedly purchased with money withdrawn from any such account. In addition,
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3.1

3.2

3.3

3.4

the Company may draw on the Facility or withdraw from any account maintained by Client with
the Company such sums of money in payment of brokerage, fees, disbursements, charges and
any other sums owed by Client in connection with the Margin Securities; and
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2.7.2  withdraw from any account maintained by Client with the Company such securities sold or
purportedly sold for Client as evidenced by the contract note issued in Client's name and at the
same time deposit into any account maintained by Client with the Company the sums of money
representing the net proceeds of sale of the securities so withdrawn and so sold or purportedly
sold, or apply the same or any part thereof in or towards discharge of any Liabilities.
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MARGIN SECURITIES F-E#Es5%

If Client shall pay to the Company the whole of the amount of Liabilities without any deduction, the
Company shall at any time after such payment has been so made, upon the Client’s request and cost,
discharge the security created hereby provided that upon discharge the Company shall not be bound to
return securities bearing serial numbers identical with those deposited with or transferred to the Company
so long as the securities returned are of the same class, denomination and nominal amount and rank pari
passu with those originally deposited with or transferred to the Company (subject always to taking
account of such events like any capital reorganisation which may have occurred in the meantime).
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The security conferred on the Company is a continuing security and shall not be discharged by any
intermediate payment or satisfaction of the whole or any part of the Liabilities, or by the closing of any
Client’'s accounts with the Company (whether subsequently reopened or not and either alone or jointly
with others).

T AN E AR A > A RERE A TS (T EOE E 2B SUE RS i B E MR - SRIRGERE P
AN FERRFAILZAE MR E MR (R ERE & HRERE KA sl B et A BRI ) -

The security hereby conferred on the Company is in addition to and without prejudice to any collateral or
other securities which the Company may now or hereafter hold from or on account of the Client nor shall
such collateral or other security or any lien to which the Company may be otherwise entitled (including
any security, charge or lien prior hereto) or the liability of any person or persons not parties hereto for all or
any part of the monies and liabilities hereby secured be in any way prejudiced or affected hereby. The
Company shall have full power at its discretion to deal with, exchange, release, modify or abstain from
perfecting or enforcing any such securities or other guarantees or rights which it may now or hereafter
have or to give time for payment or any indulgence to any other person or persons without discharging or
in any way affecting the Client’s liabilities or the security created hereunder. All monies received by the
Company from the Client or any person or persons liable to pay the same may be applied by the
Company to any account or any transactions to which the same may be applicable.
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The Client shall, during the continuance of this security, pay all payments due in respect of any of the
Margin Securities but the Company may in its discretion make such payments on the Client’s behalf. Any
sums so paid by the Company shall be repayable forthwith by the Client and pending such repayment,
shall both carry interest at the applicable rate and be a charge on the Margin Securities.
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3.5

4.1

4.2

43

5.1
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In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the
Company may be entitled under law or this Addendum, all securities, receivables, monies and other
property of the Client (held by the Client either individually or jointly with others) held by or in the
possession of the Company at any time shall be subject to a general lien in favour of the Company as
continuing security to offset and discharge all of the Client’s obligations to the Company and any member
of its Group.
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PAYMENT OF MARGIN (R854 ff

The time for payment of any Margin is of the essence and if no other time is stipulated when making a
demand then the Client is required to comply with such demand before the expiry of two hours from the
time the Company makes the demand (or more quickly if required to do so). The Client agrees to pay
immediately in full and on demand any amount owing with respect to any of the Client's accounts. All
initial and subsequent deposits and payments for margin and other purposes shall be made in cleared
funds and in such currency and in such amounts as requested by the Company.
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The Client agrees to maintain such Margin and shall on demand pay such additional Margin by means of
cash, securities or in such form and/or amounts and within such time as determined by the Company to
be payable by the Client or by the Company on the Client’s behalf in respect of such margin or any other
payment in connection with any transaction in securities entered into on the Client’s behalf (or entered into
by the Client) (as the case may be) under the terms of this Addendum.

P ERERIRAN T ERERRZ IR - DB - S8R A T e U B S » (RN EIEERY
WFEB N IREEE » DIER P A TRE P ta4ires S M HR0H - Sl &AM iR TR
FE R BB FETIL (R P IMENE 56 575 S M THHEfEAT R -

For the avoidance of doubt, failure to meet Margin calls made by the Client by the time prescribed by the
Company or otherwise or any other accounts payable constitutes an “Event of Default”. In addition to the
rights under clause 2.3 hereunder shall give the Company the right (without prejudice to other rights) to
close the Margin and/or to close out any position in the Margin Account(s) (as the case may be) without
notice to the Client and to dispose of any or all securities held for or on behalf of the Client and to apply
the proceeds and any cash deposit(s) to pay the Company all outstanding balances owing to the
Company. Any monies remaining after that application shall be refunded to the Client.
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CLIENT AUTHORITY ZFE#2HE

In consideration of the Margin Facility, the Client provides his written authority ("Client Securities Standing
Authority") under section 7 of the Securities and Futures (Client Securities) Rule to:

HEHRE (5 G E PR 5 7 FREVEmRE AnE]

511 Deposit any of the Client's Securities with a banking institution as collateral for an advance or
loan made to the Company, or with the Clearing House as collateral for the discharge of the
Company’s obligations under the clearing system;

R PHYETRE S USRS - (RN SRS SR e, BB E P RaE s
TEREITANEHEERE A4 N Z R

51.2 Borrow or lend any of the Client’'s Securities; and/or

EEEFRIERES K/

513 Deposit any of the Client’s Securities collateral with HKSCC as collateral for the discharge and
satisfaction of the Company's settlement obligations and liabilities. The Client understands that
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5.2

6.1

6.2

HKSCC will have a first fixed charge over the Client's Securities to the extent of the Company’s
obligations and liabilities.

HHEARI % 2 BYEE SRR S P HA Y 0 T S R P e o HAt fE SRR s i TR 23 Sy
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Apply or deposit any of the Client’s Securities collateral in accordance with the above 3 authorizations if
the Company provide financial accommodation to the Client in the course of dealing in Securities and also
provide financial accommodation to the Client in course of any other regulated activity for which the
Company is licensed or registered.

WA N EHEHE TR 5 S AN B S R B A TR T At Sz BV TR EhAY AR ey 2 P R L s et -
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521 Apply or deposit any of the Client's Securities collateral in accordance with the above 3
authorizations if the Company provide financial accommodation to the Client in the course of
dealing in Securities and also provide financial accommodation to the Client in course of any
other regulated activity for which the Company is licensed or registered.
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5.2.2  Each of the Client Securities Standing Authority may be revoked by giving the Company written
notice addressed to the Customer Service Officer at the Company’s address specified in this
Addendum or such other address which the Company may notify the Client in writing for this
purpose. Such notice shall take effect upon the expiry of 14 days from the date of the Company’s
actual receipt of such notice.
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5.2.3  The Client understands that each of the Client Securities Standing Authority shall be deemed to
be renewed on a continuing basis without the Client’s written consent if the Company issues the
Client a written reminder at least 14 days prior to the expiry date of the relevant authority, and the
Client does not object to such deemed renewal before such expiry date.
FFIHAARA TSRS PR 5 s A SO ED s 14 HZAT > a2 P S M E AR - 2EE e
A SRR - T P02 AR 5 S e mn | SO 52 5 S Y B P s e et
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During the subsistence of this authority, the Company may do any of these things above without giving the
Client notice. The Client understands that a third party may have rights to the Client’s securities, which the
Company must satisfy before the Client’s securities can be returned to the Client.
PR 2 B HE - RN DUET R SIS - A S 3B AR - & PR AR ] 5 |
BE=ZEHEPERINALNFEINE A AR -

RISK DISCLOSURE & &7 22

The Client confirms that the Risk Disclosure Statement set out below has been explained to him in a
language of the Client’s choice and the Client has been invited to read the Risk Disclosure Statement and
to ask questions and take independent advice if the Client wishes.

PRI AR AN B E AL R A DA% P B L 5B S K R AL B & P Bl 51 b i BRI B R
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There is risk if the Client provides the Company with an authority that allows it to apply the Client’s
securities or securities collateral pursuant to a securities borrowing and lending agreement, repledge the
Client’s securities collateral for financial accommodation or deposit the Client’s securities collateral as
collateral for the discharge and satisfaction of its settlement obligations and liabilities.
AN ER S » AP B RE SRS & PSR aEE i - & P iRk
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If the Client's securities or securities collateral are received or held by the Company in Hong Kong, the
above arrangement is allowed only if the Client consents in writing. Moreover, unless the Client is a
professional investor, the Client’s authority must specify the period for which it is current and be limited to
not more than 12 months. If the Client is a professional investor, these restrictions do not apply.

BN PRI 2 BEE R R AN S EEARBEGT AR - Al B2 fHER % P ERttb4s T EHE
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6.3

6.4

6.5

6.6

7.1

7.2

i 12 6 7 - B FREEREE - AARIRGIAEA -

The Client is not required by any law to sign these authorities. But an authority may be required by the
Company, for example, to facilitate margin lending to the Client or to allow the Client's securities or
securities collateral to be lent to or deposited as collateral with third parties. The Company has explained
to the Client the purpose for which one of these authorities is to be used.

BRI AL FEBIRUE & P OVAS B S - 28N AN T TREFRERES - DMESIEE S iRE R
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If the Client signs one of these authorities and the Client’s securities or securities collateral are lent to or
deposited with third parties, those third parties will have a lien or charge on the Client's securities or
securities collateral. Although the Company is responsible to the Client for securities or securities
collateral lent or deposited under the Client's authority, a default by the Company could result in the loss
of the Client’s securities or securities collateral.

HEEFHERES  MEPNEFIGEEFEMm AL PRERINE =77 - ZEFE =TT E PSR
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A cash account not involving securities borrowing and lending is available from most companies. If the
Client does not require margin facilities or does not wish for his other securities or securities collateral to
be lent or pledged, the Client can choose not to sign this addendum and ask the Company to open this
type of cash account.

REBUAFERER T RERERNBSIRE - 0% FBHREHRSE SER O A FERSEFEEE 5
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Moreover, the Client acknowledges that the risk of loss in financing a transaction by deposit of collateral is
significant. The Client may sustain losses in excess of the Client's cash and any other assets deposited
as collateral with the Company. Market conditions may make it impossible to execute contingent orders,
such as "stop-loss" or "stop-limit" orders. The Client may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made
within the prescribed time, the Client’s collateral may be liquidated without the Client’s consent. Moreover,
the Client will remain liable for any resulting deficit in the account and interest charged on such account.
The Client has therefore carefully considered that such a financing arrangement is suitable in the Client’s
own financial position and investment objectives.
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MARGIN CALL POLICY {=zE& B

The Client confirms that the he has been provided a copy of the Company’s Margin Call Policy (including
the forced liquidation procedures) and it has been explained to him in a language of the Client’s choice
and to ask questions and take independent advice if the Client wishes.

F R O E I SRIVEIGFRECR (BiESEHFERE) - I RE FERENESETRRE, 2Rt
AEREEERECRBEIIER (AR -

The Client acknowledges that the Company’s Margin Call Policy (including the forced liquidation
procedures) may be updated from time to time, and the Client should check the Company’s website
(www.grandlyifg.com) for any updates.

FRWRCAME &M ERAFREEER (BEBRHFERE) EFRKET > HEIAER

www.grandlyifg.com -

ACKNOWLEDGEMENT ##&5%3

The Client acknowledges and accepts, for the avoidance of doubt, that the Company and any Group
company may exercise and enforce any of the rights conferred by this Addendum subject to law, in
respect of Indebtedness and Liabilities owed by the Client as defined under this Addendum.
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9.1

9.2

REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS EHH - [k - fRz8 F&EE

The Client represents, warrants and undertakes to the Company that no other person has any interest in
the Margin Securities and undertakes not to sell, grant an option over or otherwise deal in any way with or
create or allow to subsist a charge, pledge or other encumbrance over the Margin Securities other than
pursuant to the terms of this Addendum.
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The Client represent to Grandly Financial that you understand documents written in English and have not
relied on the Company to explain this Addendum or any other document, or the legal, economic or other
implications thereof. The Client acknowledge that the Chinese translation is for reference only and the
English version shall prevail with respect to any inconsistencies between the Chinese translation and the
English version. Further, The Client accept that the Company shall have no liabilities or any other
responsibilities whatsoever for any inaccuracies, errors or omissions in the Chinese translation.
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